State Corporation Commission
2024 Session Fiscal Impact Statement

1. Bill Number: SB166
House of Origin [ | Introduced [] Substitute X Engrossed
Second House [] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Reeves

3. Committee: Commerce and Labor

4. Title: Financial institutions; certain payments required electronically.

5. Summary: Any financial institution that initiates an electronic fund transfer related to the
sale to a consumer of a security issued by such financial institution shall make available to
the consumer the option of completing any payment of principal, interest, dividend, or other
distribution related to the security to the consumer via an electronic fund transfer.

6. Budget Amendment Necessary: No.

7. Fiscal Impact Estimates: No fiscal impact on the State Corporation Commission.

8. Fiscal Implications: None on the State Corporation Commission.

9. Specific Agency or Political Subdivisions Affected: State Corporation Commission and
the Commission’s Bureau of Financial Institutions.

10. Technical Amendment Necessary: No.

11. Other Comments: None.



