Department of Planning and Budget
2022 Fiscal Impact Statement

1. Bill Number: HB370ER
House of Origin [ Introduced O  Substitute O Engrossed

Second House O In Committee O Substitute Enrolled

2. Patron: Sullivan

3. Committee: Passed Both Houses

4. Title: Uniform Fiduciary Income and Principal Act

5. Summary: The proposed bill codifies the Uniform Fiduciary Income and Principal Act,
which replaces the prior uniform act to reflect modern trust investment practices in the
allocation of principal and income. The bill provides procedures for trustees administering
estates and gives them additional flexibility to administer discretionary trusts to ensure that
the intention of the creator of the trust is accomplished. The bill includes provisions for
converting a traditional trust into a "unitrust" to allow for total-return investing.

6. Budget Amendment Necessary: No

7. Fiscal Impact Estimates: Final (see Item #8)

8. Fiscal Implications: According to the Office of the Executive Secretary of the Supreme
Court, the proposed bill is not expected to have a material fiscal impact on the court system.

9. Specific Agency or Political Subdivisions Affected: Courts
10. Technical Amendment Necessary: No

11. Other Comments: None



