
State Corporation Commission  
2019 Fiscal Impact Statement 

 

1. Bill Number:   SB1240 

 House of Origin  Introduced  Substitute  Engrossed  

 Second House  In Committee    Substitute  Enrolled 
 

2. Patron: Reeves 

 

3.  Committee: Passed Both Houses 

 

4. Title: Health insurance; short-term, limited-duration plans. 

 

5. Summary:  Authorizes health insurance carriers in the Commonwealth to offer short-term, 

limited-duration health plans. Short-term, limited-duration health plans are defined as plans 

that have an expiration date that is less than 12 months after the original effective date of the 

contract, policy, or plan and, taking into account renewals or extensions, have a duration that 

does not exceed 36 months. Short-term health plans are required to include a specified 

disclaimer. 

 

6. Budget amendment necessary:   No 

 

7. Fiscal Impact Estimates:  No fiscal impact on the State Corporation Commission 

  

8. Fiscal Implications:   None on the State Corporation Commission 

  

9. Specific agency or political subdivisions affected:   State Corporation Commission Bureau 

of Insurance 

  

10. Technical amendment necessary:  None  

 

11. Other comments:  None 

  

Date:   02/19/19/V. Tompkins 

 


