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Department of Accounts (151)

262. In the event of default by a unit, as defined in
§ 15.2-2602, Code of Virginia, on payment of principal
of or interest on any of its general obligation bonded
indebtedness when due, the State Comptroller, in
accordance with § 15.2-2659, Code of Virginia, is
hereby authorized to make such payment to the
bondholder, or paying agent for the bondholder, and to
recover such payment and associated costs of
publication and mailing from any funds appropriated
and payable by the Commonwealth to the unit for any
and all purposes.
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