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HOUSE BILL NO. 246
House Amendmentsin [ ] — February 8, 2012
A BILL to amend [ and reenact 8-58:1-202 of the Code of Virginia and te amend ] the Code of Virginia
by adding a section numbered 30-19.1:11, relating to sunsets and review of tax credits.

Patron Prior to Engrossment—Delegate Cline
Referred to Committee on Finance

Be it enacted by the General Assembly of Virginia:

1. That [ 5-581-202 of the Code of Virginia is amended and reenacted and that | the Code of
Virginia is amended by adding a section numbered 30-19.1:11 as follows:

§30-19.1:11. Legidation that creates or renews tax credits.

No bill proposing to add a new state tax credit or renew an existing state tax credit shall be
reported from any committee of the General Assembly unless such hill contains an expiration date of not
longer than five years from the effective date of the new or renewed state tax credit.

[ §58.1-202. General powers and duties of Tax Commissioner

In addition to the powers conferred and the duties imposed elsewhere by law upon the Tax
Commisstoner; be shalk

1. Supervise the administration of the tax laws of the Commonweslth; insofar as they relate to
taxable state subjects and assessments thereon; with a view to ascertaining the best metheds of reaching
all such property; of effecting equitable assessments and of avoiding contlicts and duphication of taxation
of the same property-

2. Recommend to the Governor and the General Assembly measures to promote uniform assessments;
just rates and harmony and cooperation ameong all officials connected with the revenue system of the
Commeonwealth:
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in to state revenues; and confer with, instruet and advise all such officers in the
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4. lnvestigate at any time the assessment and collection of state taxes in any county or city and when
the assessment is found unreasonable and unjust take steps to correct the same i the manher provided
by Faws

5. lnstitute proceedings by metion in writing i the proper court for the remeval or suspension of
commissioners of the revenue for competency; neglect or other official misconduct and order the
Comptroller to withhold compensation from any commissioner of the revenue who fails to comply with
any law governing the duties or any lawful instruction of the Tax Commissioner; untidh sueh
commissioner of the revende comphies with sueh law or instruction:

6. Provide commissioners of the revende with iatormation and assistance W the assessment of
personal propertys Hcluding the maintenance of a reference Hbrary and the conduct of instruetional

programs:

7. Prescribe the forms of books, schedules and blanks to be used A the assessment and collection of
state taxes and call for and prescribe the forms of such statistical reports; notices and other papers as he
may deem necessary to the proper administration of the law, and preseribe and install uniform systems
to be used by assessing officials:
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revende laws of the Commonwedlth and call on the Attorney General or other proper officer to
prosecute such actions and proceedings:

9. Intervene, by petition or otherwise, whenever deemed advisable in any action or proceeding
pending A apy court wheren the constiutionakity oF construction of any state tox or revende statute oF
the validity of any state tax is in guestion: Fhe court wherein sdeh action or proceeding is pending may,
by order entered therein; make the Tax Commissioner a party thereto whenever deemed necessany

10. Upon reguest by any local governing body; tocal board of egualization or any ten citizens and
taxpayers of the locality; render advisory aid and assistance to such board in the matter of equalizing the
assessments of real estate and tangible personal property as among property owners of the locality
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reassessrent  procedures manual which provides the legal requivements for condueting generd
reassessments; and guidelines suggesting the broad range of factors in addition to market data that are
appropriate for consideration A the determination of fair market value of both rural and urban land and
structures.
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12 lssue an apnual report to the members of the House Appropriations Commites the House
Finance Committee;, and the Senate Finance Committee detailing procedures used in the collections

process and how the Virginia Taxpayer Bill of Rights (8-58:1-1845) is implemented to assist with sueh

13. Ensure that employees of the Department are net paid; evaluated; or prometed on the basis of the
ameunt of assessments or collections frem

14 lssue an annud report to the members of the General Assembly and post sueh report on the
Department's website that details the total amount of corporate income tax relief provided in the
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of income tax subtractions;, deductions; exclusions; and exemptions claimed cumulatively by
corperations; (i) identify all tax eredits claimed; (i) provide an analysis of the fiscal impact of the
corperate tax reliel: and vy provide sommary Hfermation regarding the types of taxpayers whe eaim
the tax reliel: The report shall dlso provide nformation on the number of compantes that have gualiied
for the major business facility job tax credit established under §-58.1-439 and the amount of such
credits. The report shall be submitted by October 1 of each year:

15. Obtain information from each income tax taxpayer as to whether the taxpayer claimed a federal
earned Hcome tax credit and the amodnt clabmed, unless saeh intermation can be caledkated based on
other information i the taxpayer's return.

16. Undertake a study annualy; and repert s findings to the Governor and General Assermbly by
December 1 of each year; of the most recent annual revenue loss of each date tax credit that is
scheduled to sunset in the following two calendar years: |



