
Virginia Retirement System 
2008 Fiscal Impact Statement 

 
1. Bill Number:   SB110 

 House of Origin  X  Introduced        Substitute        Engrossed 

 Second House       In Committee        Substitute        Enrolled 
 
2. Patron: McDougle 
 
3.  Committee: Finance 
 

4. Title: Retirement benefits; public safety officers and state police officers. 

 
5. Summary:  Retirement benefits; public safety officers and state police officers.  Makes 

legislation passed by the 2007 Session of the General Assembly that increased retirement 
benefits for certain sheriffs, deputy sheriffs, public safety officers, and state police officers 
applicable to persons who retired from service on or after July 1, 2002. Under the 2007 
legislation, among other changes, the average final compensation retirement multiplier for 
sheriffs and state police officers was increased from 1.7 percent to 1.85 percent, and all 
deputy sheriffs of localities participating in the Virginia Retirement System were provided 
LEOs retirement benefits. 

 

6. Fiscal Impact Estimates:   

6a. Expenditure Impact:   

2008-09 2009-10 2010-11 2011-12 2012-13 2013-14

State-GF $707,000 $735,000 $764,000 $795,000 $827,000 $860,000

SPORS-GF

VaLORS-GF

JRS-GF

Teacher-GF

Total GF $707,000 $735,000 $764,000 $795,000 $827,000 $860,000

State-NGF $161,000 $167,000 $174,000 $181,000 $188,000 $196,000

SPORS-NGF

VaLORS-NGF

Total NGF $161,000 $167,000 $174,000 $181,000 $188,000 $196,000

Teacher-Local

Local Aggregate $4,878,000 $5,073,000 $5,276,000 $5,487,000 $5,706,000 $5,934,000

Total Local

Grand Total $5,200,000 $5,200,000 $5,200,000 $5,200,000 $5,200,000 $5,200,000

 

 



7. Budget Amendment Necessary:   Yes.  The cost of this legislation will be reflected in 
increased employer contribution rates for FY09.   In addition, the VRS will need $100,000 to 
program system changes required by this legislation.  

  
8. Fiscal Implications: See Expenditure Impact above.   

 

9. Specific Agency or Political Subdivisions Affected:  VRS, State Police, State 
Compensation Board, and participating VRS localities that provide enhanced benefits for 
eligible hazardous duty positions. 

  
10. Technical Amendment Necessary:  See Item #11. 
  
11. Other Comments:  Based on the dates of eligibility in this legislation, there is a potential 

gap in coverage.  Deputy sheriffs and certain hazardous duty officers who retire between July 
1, 2007 and June 30, 2008 may not be eligible for the enhanced 1.85% multiplier. 
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