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An Act to amend and reenact 88 50-73.12, 50-73.15, 50-73.17, 50-73.48:3, 50-73.49, 50-73.50,
50-73.51, 50-73.57, 50-73.57:2, 50-73.69, and 50-73.77; to amend the Code of Virginia by adding in
Article 8 of Chapter 2.1 of Title 50 sections numbered 50-73.52:4 through 50-73.52:7, 50-73.58:1,
50-73.58:2, and 50-73.58:3; and to repeal § 50-73.13 of the Code of Virginia, relating to the Revised
Uniform Limited Partnership Act.

[H 780]
Approved

Be it enacted by the General Assembly of Virginia:

1. That 8§ 50-73.12, 50-73.15, 50-73.17, 50-73.48:3, 50-73.49, 50-73.50, 50-73.51, 50-73.57,
50-73.57:2, 50-73.69, and 50-73.77 of the Code of Virginia are amended and reenacted and that the
Code of Virginia is amended by adding in Article 8 of Chapter 2.1 of Title 50 sections numbered
50-73.52:4 through 50-73.52:7, 50-73.58:1, 50-73.58:2, and 50-73.58:3 as follows:

§50-73.12. Amendment of certificate.

A. A certificate of limited partnership is amended by filing with the Commission a certificate of
amendment setting forth:

1. The name of the limited partnership;

2. The date of filing of the initia certificate of limited partnership; and

3. The amendment to the certificate.

B. Within 30 days after the happening of any of the following events, an amendment to a certificate
of limited partnership reflecting the occurrence of the event or events shall be filed:

1. The admission of a new general partner;

2. The withdrawal of a genera partner;

3. The continuation of the business under § 50-73.49 after an event of withdrawa of a genera
partner;

4. A change in the name of the limited partnership or the address of the specified office; or

5. One or more liquidating trustees commence the winding up of the affairs of the limited
partnership, in which event the certificate of amendment shall include the name and the business,
residence or mailing address of each liquidating trustee.

C. A genera partner who becomes aware that any materia statement in a certificate of limited
partnership was false when made or that any arrangements or other facts described have changed,
making the certificate inaccurate in any material respect, shall promptly amend the certificate.

D. A certificate of limited partnership may be amended at any time for any other proper purpose the
general partners determine.

E. An amendment to a certificate of limited partnership may delete the name of the initial registered
agent and the address of the initial registered office if a statement of change described in § 50-73.5 is
on file with the Commission.

F. If an amendment to a certificate of limited partnership is filed in compliance with subsection B of
this section, no person shall be subject to liability because the amendment was not filed earlier.

F G. A restated certificate of limited partnership may be executed and filed in the same manner as a
certificate of amendment.

G H. A liquidating trustee shall not be subject to liability as a general partner by reason of the
execution and filing of a certificate of amendment required by this section.

H 1. Upon the effective date and time of a certificate of amendment as provided by § 50-73.17, the
certificate of limited partnership shall be amended as set forth therein.

§ 50-73.15. Execution of documents.

A. Each certificate Certificates and articles required or permitted by this article chapter to be filed as
specified in 88-50-73:11 through 50-7313 and articles of merger referred to in §-50-73.48:3 with the
Commission by a limited partnership shall be executed in the following manner:

1. An initial certificate of limited partnership and an amended and restated certificate of limited
partnership pursuant to 8 50-73.77 shall be signed by all general partners;

2. A certificate of amendment shall be signed by (i) by at least one general partner and by each other
genera partner designated in the certificate as a new general partner or (ii) after the dissolution of a
limited partnership but before the filing of a certificate of cancellation as provided i §-50-7313, if all
general partners have withdrawn or if the general partners named in the certificate of limited partnership
are not winding up the affairs of the limited partnership, by each liquidating trustee;
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3. A certificate of cancellation shall be signed by al general partners, or, if the general partners are
not winding up the affairs of the limited partnership, then by all liquidating trustees or a majority of the
limited partners; and

4. The articles of merger shall be signed by at least one genera partner.

B. Every person executing a document required or permitted by this chapter to be filed with the
Commission shall sign it and state set forth beneath or opposite his signature his name and the capacity
in which he executes the document. Any A signature on any document filed under this chapter may be a
facsimile. Any person may sign a certificate by an attorney-in-fact.

C. The execution of a certificate or statement by a general partner constitutes an affirmation under
the penalties of perjury that the facts stated therein are true.

D. The acknowledgment before July 1, 1981, of a certificate or amended certificate of limited
partnership, not false or mideading in any material respect, shall be deemed substantial compliance in
good faith with any requirement that the certificate or amended certificate be signed or sworn to. The
provisions of this subsection shall not apply to any litigation, pending or decided, on or before the
effective date hereof.

§ 50-73.17. Filing; fees; effective time and date.

A. 1. One signed copy of the certificate of limited partnership, of any amended and restated
certificate referred to in 8§ 50-73.77, of any certificate of amendment or cancellation, of any restated
certificate of limited partnership or of any articles of merger shall be delivered to the Commission for
filing and shall be accompanied by the required filing fee.

2. Any document delivered to the Commission for filing shall be typewritten or printed in black.
Photocopies, or other reproduced copies, of typewritten or printed certificates may be filed. In every
case, information in the document shall be legible and the document shall be capable of being
reformatted and reproduced in copies of archival quality.

3. The document shall be in the English language. A limited partnership name need not be in English
if written in English letters or Arabic or Roman numerals. The certificate of limited partnership or
partnership agreement, duly authenticated by the official having custody of the applicable records in the
state or other jurisdiction under whose law the limited partnership is formed, which is required of
foreign limited partnerships, need not be in English if accompanied by a reasonably authenticated
English trandation.

4. If, pursuant to any provision of this chapter, the Commission has prescribed a mandatory form for
the document, the document shall be in or on the prescribed form.

5. A person who executes a certificate as an agent or fiduciary need not exhibit evidence of his
authority as a prerequisite to filing. If the Commission finds that the certificate complies with the
provisions of this chapter, that it has been signed as required by this chapter, and that the required filing
fee has been paid, it shal file the certificate and admit it to record in its office. A signature on any
document filed under this chapter may be a facsimile.

6. The Commission may accept the eectronic filing of any information required or permitted to be
filed by this chapter and may prescribe the methods of execution, recording, reproduction and
certification of electronically filed information pursuant to 8§ 59.1-496.

B. The Commission shall charge and collect the following fees:

1. For filing any one of the following, the fee shall be $10:

a. An application to reserve or to renew the reservation of a name for use by a domestic or a foreign
limited partnership;

b. A notice of the transfer of a name reserved for the use by a domestic or a foreign limited
partnership; and

c. A certificate declaring withdrawal referred to in § 50-73.25.

2. For filing any one of the following, the fee shall be $100:

a. A certificate of limited partnership referred to in § 50-73.11 or 50-73.11:3;

b. An application for registration as a foreign limited partnership; and

c. An amended and restated certificate of limited partnership referred to in 8§ 50-73.77.

3. For filing any one of the following, the fee shall be $25:

a A certificate of amendment referred to in § 50-73.12;

b. A restated certificate of limited partnership referred to in § 50-73.12;

C. A cextificate of correction copy of an amendment or correction referred to in 8§ 50-73.57, or an
amended application referred to in § 50-73.57, provided that an amended application shall not require a
separate fee when it is filed with a copy of an amendment or a correction referred to in § 50-73.57,

d. Articles of merger referred to in § 50-73.48:3;

e. An instrument of merger referred to in § 50-73.57:2;

f. An instrument of entity conversion referred to in 8 50-73.57:3;

g. A certificate of cancellation referred to in § 50-7343 50-73.52:4; and
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h. A certificate of cancellation referred to in § 50-73.58.

4. For issuing a certificate pursuant to § 50-73.76:1, the fee shall be $6.

C. 1. A certificate filed with or issued by the Commission pursuant to the provisions of this chapter
is effective at the time such certificate is filed or issued unless the certificate or articles to which the
certificate relates are filed on behalf of a limited partnership and state that they shall become effective at
a later time and date. In that event, the certificate shall become effective at the earlier of the time and
date so specified or 11:59 p.m. on the fifteenth day after the date on which the certificate is filed with
or issued by the Commission. Any other document filed with the Commission shall be effective when
accepted for filing unless otherwise provided for in this chapter.

2. Notwithstanding subdivision 1 of this subsection, as to any certificate that has a delayed effective
time and date shall net become effective if, prior to the effective time and date, a party to which the
certificate relates files a request for cancellation with the Commission and, the Commission; by erder;
caneels shall cancel the certificate and it shall not become effective.

3. Notwithstanding subdivision 1 of this subsection, for purposes of 8§ 50-73.2 and 50-73.56, any
certificate that has a delayed effective date shall be deemed to be effective when the certificate is filed
or, in the case of a certificate of merger, issued.

§50-73.48:3. Articles of merger.

A. After a plan of merger is approved by each domestic or foreign limited partnership, limited
liability company, business trust or corporation that is a party to the merger, the surviving domestic or
foreign partnership, limited partnership, limited liability company, business trust or corporation shal file
with the Commission articles of merger executed by each party to the merger setting forth:

1. The plan of merger;

2. If the surviving entity of the merger is a foreign limited liability partnership not registered with
the Commission pursuant to 8§ 50-73.138, a foreign limited partnership without a certificate of
registration issued by the Commission pursuant to § 50-73.54, a foreign limited liability company
without a certificate of registration issued by the Commission pursuant to § 13.1-1052, a foreign
business trust without a certificate of registration issued by the Commission pursuant to § 13.1-1242 or a
foreign corporation without a certificate of authority issued by the Commission pursuant to 8§ 13.1-759,
the address, including street and number, if any, of its principal office under the laws of the jurisdiction
in which it was formed, organized or incorporated;

3. A statement that the plan of merger was adopted by each domestic partnership party to the merger
in accordance with § 50-73.128, each domestic limited partnership party to the merger in accordance
with § 50-73.48:2, each domestic business trust party to the merger in accordance with § 13.1-1258, and
by each domestic limited liability company party to the merger in accordance with § 13.1-1071; and

4. If a domestic corporation is a party to the merger, any additional information required by
§ 13.1-720.

B. If a foreign partnership, limited partnership, limited liability company, business trust or
corporation is a party to the merger, the articles of merger may shall contain a statement that the merger
is permitted by the state or other jurisdiction under whose law that the partnership, limited partnership
or business trust is formed, that the limited liability company is organized or that the corporation is
incorporated and that the foreign partnership, limited partnership, limited liability company, business
trust or corporation has complied with that law in effecting the merger. H sueh a statement is included
i the articles of merger; a surviving limited partnership, Hmited Hability company, business trust or
corperation shall net be requited to file with the Commission any copy of a duly authenticated

C. If the Commission finds that the articles of merger comply with the requirements of law and that
al required fees have been paid, it shall issue a certificate of merger, which shall become effective
pursuant to the provisions of subsection B C of § 50-73.17.

D. A certificate of merger shal act as a certificate of cancellation as described in § 507343
50-73.52:4 for a domestic limited partnership that is not the surviving entity of party to the merger, and
that such limited partnership's eertificate of limited partnership existence shal be canceled upon the
effective time and date of the certificate of merger.

§ 50-73.49. Dissolution generally.

A limited partnership formed under this chapter or that has filed an amended and restated certificate
of limited partnership in compliance with subsection D of 8 50-73.77 is dissolved and its affairs shall be
wound up upon the happening of the first to occur of the following events:

1. At the time or upon the occurrence of any events specified in the certificate of limited partnership
or in writing in the partnership agreement;

2. Upon the unanimous written consent of the partners;

3. Upon an event of withdrawa of a general partner unless at the time there is at least one other
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general partner and the written provisions of the partnership agreement permit the business of the limited
partnership to be carried on by the remaining general partner and that partner does so, but the limited
partnership is not dissolved and is not required to be wound up by reason of any event of withdrawal,
if, within 90 days after the withdrawal, al partners agree in writing to continue the business of the
limited partnership and to the appointment of one or more additional general partners if necessary or
desired;

4. Entry of a decree of judicia dissolution under § 50-73.50; or

5. Automatic cancellation of the certificate of limited partnership its existence pursuant to § 50-73.69
50-73.52:5; or

6. Involuntary cancellation of its existence pursuant to § 50-73.52:6.

§ 50-73.50. Judicial dissolution.

A. On application by or for a partner, the circuit court as specified in §-50-73:16 of the locality in
which the registered office is located may decree dissolution of a limited partnership if it is not
reasonably practicable to carry on the business in conformity with the partnership agreement.

B. When the winding up of the affairs of the limited partnership has been completed, the court shall
so advise the Commission, which shall enter an order of cancellation of the limited partnership's
existence.

§ 50-73.51. Winding up.

A. The winding up of a limited partnership shall be completed when all debts, liabilities, and
obligations of the limited partnership have been paid and discharged or reasonably adequate provision
therefor has been made, and all of the remaining property and assets of the limited partnership have
been distributed to the partners.

B. Except as provided in the partnership agreement, the general partners who have not wrongfully
dissolved a limited partnership or, if none, the limited partners, or a person or persons approved by the
limited partners, or if there is more than one class of limited partners, then as approved by each such
class, by the affirmative vote of limited partners holding more than fifty 50 percent of the then current
interests in the profits of the limited partnership owned by al limited partners or by the limited partners
in each class, as appropriate, may wind up the limited partnership's affairs; but however, the circuit court
as specified 1 8-50-73-16 upen of the locality in which the registered office is located, on cause shown,
may wind up the limited partnership's affairs gpen on application of any partner, his legal representative,
or assignee, and in connection therewith, may appoint one or more liquidating trustees.

B C. Upon dissolution of a limited partnership and until the fiing effective date of a certificate of
cancellation as previded in §-50-7313 filed pursuant to 8§ 50-73.52:4, the liquidating trustees, in the
name and on behalf of the limited partnership, may (i) prosecute and defend suits, whether civil,
criminal or administrative, (ii) wind up the limited partnership's business, (iii) dispose of and convey the
limited partnership's property, (iv) discharge or make reasonable provision for the limited partnership's
liabilities, and (v) distribute to the partners any remaining assets of the limited partnership, all without
affecting the liability of limited partners and without imposing the liability of a general partner on a
liquidating trustee.

§ 50-73.52:4. Certificate of cancellation.

A. When the affairs of a limited partnership have been wound up pursuant to 8 50-73.51, it shall file
a certificate of cancellation with the Commission. The certificate shall set forth:

1. The name of the limited partnership;

2. The effective date of its certificate of limited partnership;

3. The reason for filing the certificate of cancellation;

4. A statement that the limited partnership has completed the winding up of its affairs; and

5. Any other information the partners determine to include therein.

B. If the Commission finds that the certificate of cancellation complies with the requirements of law
and that all required fees have been paid, it shall file the certificate of cancellation, canceling the
limited partnership's existence. Upon the effective date of such certificate, the existence of the limited
partnership shall cease, except for the purpose of suits, other proceedings, and appropriate actions by
general partners and limited partners as provided in this chapter.

§ 50-73.52:5. Automatic cancellation of limited partnership existence.

A. If any limited partnership fails to pay its annual registration fee on or before December 31 of the
year assessed, its existence shall be automatically canceled as of that day.

B. If any limited partnership whose registered agent has filed with the Commission a statement of
resignation pursuant to 8 50-73.6 fails to file a statement of change pursuant to § 50-73.5 within 31
days after the date on which the statement of resignation was filed, the Commission shall mail notice to
the limited partnership of impending cancellation of its existence. If the limited partnership fails to file
the statement of change on or before the last day of the second month immediately following the month
in which the impending cancellation notice was mailed, the existence of the limited partnership shall be
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automatically canceled as of that day.

C. The properties and affairs of a limited partnership whose existence has been canceled pursuant to
this section shall pass automatically to its general partners as trustees in liquidation. The trustees shall
then proceed to (i) collect the assets of the limited partnership; (ii) sell, convey, and dispose of such of
its properties as are not to be distributed in kind to its partners; (iii) pay, satisfy, and discharge its
liabilities and obligations; and (iv) do all other acts required to liquidate its business and affairs. After
paying or adequately providing for the payment of all its obligations, the trustees shall distribute the
remainder of its assets, either in cash or in kind, among its partners according to their respective rights
and interests.

D. No partner or other agent of a limited partnership shall have any personal obligation for any
liabilities of the limited partnership, whether such liabilities arise in contract, tort, or otherwise, solely
by reason of the cancellation of the limited partnership's existence pursuant to this section.

§ 50-73.52:6. Involuntary cancellation of limited partnership existence.

A. The existence of a limited partnership may be canceled involuntarily by order of the Commission
when it finds that the limited partnership has:

1. Continued to exceed or abuse the authority conferred on it by law;

2. Failed to maintain a registered office or a registered agent in the Commonwealth as required by
law; or

3. Failed to file any document required by this chapter to be filed with the Commission.

B. Before entering any such order, the Commission shall issue a rule against the limited partnership
giving it an opportunity to be heard and show cause why such an order should not be entered. The
Commission may issue the rule on its own motion or on motion of the Attorney General.

C. The properties and affairs of a limited partnership whose existence has been canceled pursuant to
this section shall pass automatically to its general partners as trustees in liquidation. The trustees shall
then proceed to (i) collect the assets of the limited partnership; (ii) sell, convey, and dispose of such of
its properties as are not to be distributed in kind to its partners; (iii) pay, satisfy, and discharge its
liabilities and obligations; and (iv) do all other acts required to liquidate its business and affairs. After
paying or adequately providing for the payment of all its obligations, the trustees shall distribute the
remainder of its assets, either in cash or in kind, among its partners according to their respective rights
and interests.

§50-73.52:7. Reinstatement of a limited partnership that has ceased to exist.

A. A limited partnership that has ceased to exist may apply to the Commission for reinstatement
within five years thereafter, unless the cancellation was by order of the Commission (i) entered pursuant
to subdivision A 1 of § 50-73.52:6 or (ii) entered pursuant to § 50-73.50 and the circuit court's decree
directing dissolution contains no provision for reinstatement of the existence of the limited partnership.

B. To have the certificate of limited partnership reinstated, a limited partnership shall provide the
Commission with the following:

1. An application for reinstatement signed by a general partner of the limited partnership or, if there
are no general partners, a limited partner, which may be in the form of a letter;

2. A reinstatement fee of $100;

3. All annual regigtration fees required by 8§ 50-73.67 and penalties that were due before the
certificate of limited partnership was canceled and that would have been assessed or imposed to the
date of reinstatement if the limited partnership's certificate of limited partnership had not been canceled;

4. If the name of the limited partnership does not comply with the provisions of § 50-73.2 at the time
of reinstatement, an amendment to the certificate of limited partnership to change the limited
partnership's name to a name that satisfies the provisions of 8 50-73.2, with the fee required by this
chapter for the filing of an amendment to the certificate of limited partnership; and

5. If the limited partnership's registered agent has filed a statement of resignation and a new
registered agent has not been appointed, a statement of change pursuant to § 50-73.5.

C. If the limited partnership complies with the provisions of this section, the Commission shall enter
an order of reinstatement of existence. Upon entry of the order, the existence of the limited partnership
shall be deemed to have continued from the date of the cancellation as if cancellation had never
occurred, and any liability incurred by the limited partnership or a partner or other agent after the
cancellation and before the reinstatement is determined as if cancellation of the limited partnership's
existence had never occurred.

§ 50-73.57. Amendments; amended applications for registration.

A. Whenever the certificate of limited partnership or, if there is no such certificate, partnership
agreement or other constituent document of a foreign limited partnership that is registered to transact
business in the Commonwealth is amended or corrected, the foreign limited partnership shall promptly
file with the Commission a copy of the amendment or correction duly authenticated by the Secretary of
Sate or other official having custody of the limited partnership records in the state or other jurisdiction
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of its formation.

B. If any statement in the application for registration of a foreign limited partnership was false when
made or any arrangements or other facts described have changed, making the application inaccurate in
any respect, the foreign limited partnership shall promptly file with the Commission a eertifieate an
amended application for registration, executed by a genera partner, eerrecting amending such statement;
mmpamedbya%pquedeeumm%#wmgmemﬁe%enmehmgeduwmue&edby
the Secretary of State or other official having custody of the limited partnership records in the state or
other jurisdiction of its formation or information. The cextificate may take the form of an amended and
restated application for registration shall be made on a form prescribed and furnished by the
Commission.

§50-73.57:2. Merger of foreign limited partnership registered to transact business in Commonwealth.

A. Whenever a foreign limited partnership that is registered to transact business in the
Commonweadlth is a party to a merger permitted by the laws of the state or other jurisdiction under
whose laws it is formed, and that limited partnership is the surviving entity of the merger, it shal,
within 30 days after the merger becomes effective, file with the Commission a copy of the instrument of
merger duly authenticated by the Secretary of State or other official having custody of limited
partnership records in the state or other jurisdiction under whose laws the merger was effected.
However, the filing shall not be required when a foreign limited partnership merges with a domestic
corporation, limited liability company, limited partnership, business trust, or partnership; the foreign
limited partnership's certificate of limited partnership or, if there is no such certificate, partnership
agreement or other constituent document, is not amended by the merger; and the articles or statement of
merger filed on behalf of the domestic corporation, limited liability company, limited partnership,
business trust, or partnership pursuant to 8 13.1-720, 13.1-1072, 13.1-1261, 50-73.48:3, or 50-73.131
contains a statement that the merger is permitted under the laws of the state or other jurisdiction in
which the foreign limited partnership is formed and that the foreign limited partnership has complied
with that law in effecting the merger.

B. Whenever a foreign limited partnership that is registered to transact business in the
Commonwealth is a party to a merger permitted by the laws of the state or other jurisdiction under the
laws of which it is formed, and that limited partnership is not the surviving entity of the merger, the
surviving partnership, limited partnership, limited liability company, business trust, or corporation shall,
if not continuing to transact business in the Commonwealth, within 30 days after the merger becomes
effective, deliver to the Commission a copy of the instrument of merger duly authenticated by the
Secretary of State or other official having custody of limited partnership records in the state or other
jurisdiction under whose laws the merger was effected, and comply in behalf of the predecessor limited
partnership with § 50-73.58. If a surviving business trust, registered limited liability partnership, limited
partnership, limited liability company or corporation is to continue to transact business in the
Commonwealth and has not registered with the Commission as a foreign registered limited liability
partnership under § 50-73.138, as a foreign limited partnership under 8§ 50-73.54, as a foreign business
trust under § 13.1-1242, or as a foreign limited liability company under 8 13.1-1052 or received a
certificate of authority to transact business in the Commonwealth as a foreign corporation, as the case
may be, it shall, within 30 days after the merger becomes effective, deliver to the Commission an
application, if a foreign registered limited liability partnership, for registration as a foreign registered
limited liability partnership, if a foreign limited partnership, for registration as a foreign limited
partnership, if a foreign limited liability company, for registration as a foreign limited liability company,
if a foreign business trust, for registration as a foreign business trust, or, if a foreign corporation, for a
certificate of authority to transact business in the Commonwealth, together with a duly authenticated
copy of the instrument of merger and also a copy of its partnership certificate, statement of registered
limited liability partnership, certificate of limited partnership, articles of organization, articles of trust, or
articles of incorporation and all amendments thereto, duly authenticated by the Secretary of State or
other officia having custody of registered limited liability partnership, limited partnership, limited
liability company, business trust, or corporate records in the state or other jurisdiction under whose laws
it is formed, organized, registered, or incorporated.

C. Upon the merger of a foreign limited partnership with one or more foreign partnerships, limited
partnerships, limited liability companies, business trusts, or corporations, all property in the
Commonwealth owned by the foreign limited partnership shall pass to the surviving foreign partnership,
limited partnership, limited liability company, business trust, or corporation except as otherwise provided
by the laws of the state or other jurisdiction by which it is governed, but only from and after the time
when a duly authenticated copy of the instrument of merger is filed with the Commission.

§50-73.58:1. Automatic cancellation of certificate of registration.

A. If any foreign limited partnership fails to pay its annual registration fee on or before December
31 of the year assessed, its certificate of registration shall be automatically canceled as of that day.
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B. If any foreign limited partnership whose registered agent has filed with the Commission a
statement of resignation pursuant to § 50-73.6 fails to file a statement of change pursuant to § 50-73.5
within 31 days after the date on which the statement of resignation was filed, the Commission shall mail
notice to the limited partnership of impending cancellation of its certificate of registration. If the limited
partnership fails to file the statement of change as of the last day of the second month immediately
following the month in which the impending cancellation notice was mailed, the certificate shall be
automatically canceled as of that day.

§ 50-73.58:2. Involuntary cancellation of certificate of registration.

A. The certificate of registration to transact business in the Commonwealth of any foreign limited
partnership may be canceled involuntarily by order of the Commission when it finds that the foreign
limited partnership:

1. Has continued to exceed or abuse the authority conferred on it by law;,

2. Has failed to maintain a registered office or a registered agent in the Commonwealth as required
by law;

3. Has failed to file any document required by this chapter to be filed with the Commission; or

4. No longer exists under the laws of the state or other jurisdiction of its formation.

B. Before entering any such order, the Commission shall issue a rule against the limited partnership
giving it an opportunity to be heard and show cause why such an order should not be entered. The
commission may issue the rule on its own motion or on motion of the Attorney General.

C. The authority of a foreign limited partnership to transact business in the Commonwealth ceases
on the date shown on the order canceling its certificate of registration.

D. The Commission's cancellation of a foreign limited partnership's certificate of registration
appoints the clerk of the Commission the limited partnership's agent for service of process in any
proceeding based on a cause of action arising during the time the limited partnership was authorized to
transact business in the Commonwealth. Service of process on the clerk of the Commission under this
subsection is service on the foreign limited partnership and shall be made on the clerk in accordance
with § 12.1-19.1.

E. Cancdllation of a foreign limited partnership's certificate of registration does not terminate the
authority of the registered agent of the foreign limited partnership.

§ 50-73.58:3. Reinstatement of a certificate of registration that has been canceled.

A. A foreign limited partnership whose certificate of registration to transact business in the
Commonwealth has been canceled may apply to the Commission for reinstatement within five years
thereafter unless the cancellation was by order of the Commission entered pursuant to subdivision A 1
of §50-73.58:2.

B. To have its certificate of registration reinstated, a foreign limited partnership shall provide the
Commission with the following:

1. An application for reinstatement signed by a general partner of the foreign limited partnership, or,
if there are no general partners, a limited partner, which may be in the form of a letter;

2. A reinstatement fee of $100;

3. All annual registration fees required by 8 50-73.67 and penalties that were due before the
certificate of registration was canceled and that would have been assessed or imposed to the date of
reinstatement if the limited partnership's certificate of registration had not been canceled;

4. A duly authenticated copy of any amendments or corrections made to the certificate of limited
partnership or other constituent document of the foreign limited partnership and any mergers entered
into by the foreign limited partnership from the date of cancellation of its certificate of registration to
the date of its application for reinstatement, with an amended application for registration if required for
an amendment or a correction, and all fees required by this chapter for the filing of such instruments;

5. If the name of the foreign limited partnership does not comply with the provisions of § 50-73.56 at
the time of reinstatement, an amended application for registration to adopt a designated hame for use in
the Commonwealth that satisfies the requirements of § 50-73.56, with the fee required by this chapter
for the filing of an amended application for registration; and

6. If the foreign limited partnership's registered agent has filed a statement of resignation and a new
registered agent has not been appointed, a statement of change pursuant to 8 50-73.5.

C. If the foreign limited partnership complies with the provisions of this section, the Commission
shall enter an order of reinstatement, reinstating the foreign limited partnership's certificate of
registration to transact business in the Commonwealth.

§ 50-73.69. Penalty for failure to timely pay annua registration fee.

A. Any domestic or any foreign limited partnership faiing that fails to pay the annual registration
fee into the state treasury within the time prescribed in § 50-73.67 shall incur a penalty thereon of $25,
which shall be added to the amount of the annua registration fee due. The penalty prescribed herein
shall be in addition to any other penalties and liabilities penalty or liability imposed by law.
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B. 1. i any domestic or foreign limited partnership fails to pay on or before October 1 of the year
assessed the annual registration fee; the The Commission shall mail to each domestic and foreign limited
partnership that fails to pay the annual registration fee within the time prescribed in 8 50-73.67 notice
to the limited partnership of assessment of the penalty imposed herein and of the impending cancellation
of its certificate of limited partnership existence or certificate of registration, as the case may be. Fhe
certificate shall be automatically canceled if any annual registration fee is unpaid as of December 31 of
that year: A domestic limited partnership whose certificate has been canceled pursuant to this section is
dissolved upon cancellation and shall be wound up pursuant to Article 8 (§ 50-73.49 et seq.) of this
chapter

2 H any domestic or foreign limited partnership whese registered agent bas fled with the
W%md%mm%%mﬂeamﬁm
pursdant to §-50-73.5 within 31 days after the date on which the statement of resignation was filed; the
Commission shall mail notice to the limited parthership of impending cancellation of its certificate.
the limited partnership fails to file the statement of change as of the last day of the second month
Hamediately fellowing the menth i which the hrpending caneclation netice was maited; the certificate
shall be automatically canceled as of that day- A domestic limited partnership whese certificate has been
canceled pursuant to this section s dissolved upon cancelation and shall be wound up pursdant to
Article 8 (§50-73.49 et seq.) of this chapter.

3: H the certificate of a domestic Hmited partnership is canceled pursdant to subdivisions 1 or 2; its
properties and affairs shall pass automatically to s generad parthers as trustees in Hguidation. Fhe
mwmmm@mmmﬁmmmw%mm
dispose of sueh of s properties as are net to be distributed in kind to Hs parthers; (i) pay, satisty and
discharge Hs habilities and obligations and () do alb other acts reguired to Hguidate Hs business and
affairs. After paying or adeguately providing for the payment of al its obligations; the trustees shall
distribute the remainder of its assets; either in cash or i kind, among its partners according to thelr

rights and interests:

G A limited partner of a domestic or foreign Hmited parthership is neot Hable as a general parther of
mmmmwmmmwwmm%q%efmm
partnership to pay the annual registration fee or by reason of the cancellation of the Hmited partnership's
certificate of Hmited partnership or certificate of registration; as applicable; pursuant to subsection B of
this section.

DB: A domestic or foreign Hmited partnership whese eertificate of Hmited partnership or eertificate of

has been canceled pursuant to either subsection B of this section or § 50-73.13 or 8§ 50-73.58
may be relieved of the cancellation; and its certificate of Hmited partnership or certificate of registration
shall be renstated (0 by paying; net later than Hive years following the date of cancellation, the annual
registration fee required by 8 50-73.67; together with any late fee imposed by subsection A of this
section; a remnstatement fee of $100; and all registration fees and penalties that were due before the
certificate was canceled and would have become due had the certificate not been canceled: and (i) by
filing a duly authenticated copy of any amendments made to the certificate of limited partnership by a
foreign limited parthership and any mergers entered into by a foreign limited parthership, from the date
ﬁm%npmm%mgémmnmmed&eqmmem%#memeﬁme
limited partnership is not available at the time of reinstatement; the Hmited partnership shall file an
amendment to its certificate of limited partnership or certificate of registration or adopt an assumed
rame for use in the Commenwealth as a precondition to reinstatement:

E#%d@m&e@i@@gnhmﬁedp&tne@meempﬂ%mmeprweﬂse#andpaysmete%
required by, subsection D of this section; the Commission shall reinstate the certificate of limited
partnership or certificate of registration of the limited parthership: A domestic or foreign limited

whose certificate of limited partnership or certificate of registration is reinstated within five
years after the date on which it was canceled pursuant to subsection B of this section or 8§ 50-73.13 or
§-50-73.58 shall be deemed net to have had is certificate of limited parthership or certificate of
registration canceled: th that event; the reinstated domestic or foreign Himited partnership resumes

on Hs business as i neither caneellation nor dissolution had ever oeccurred; and any Hability
thcurred by that domestic or foreign hmited partnership or a partner alter the cancdlation and before the
remnstatement +s determined as H cancellation had never occurred.

§ 50-73.77. Transition and savings provisions.

A. The repea of Chapter 2 (8 50-44 et seq.) of this title shall not impair the continued existence of a
limited partnership formed prior to January 1, 1987.

B. The provisions of this chapter requiring limited partnerships formed under the laws of this
Commonwealth (i) to file a certificate of limited partnership under 8 50-73.11, (ii) to maintain a
specified office, registered office, and registered agent as required by 8§ 50-73.4, (iii) to keep certain
partnership records at its specified office as required by 8§ 50-73.8, and (iv) to adopt a name which
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complies with the requirements of 8 50-73.2, shall not apply to limited partnerships formed prior to
January 1, 1987, under the laws of this Commonwealth until the first to occur of (i) the voluntary filing
of a certificate under subsection C of this section or (ii) such time as the limited partnership would have
been required to file an amendment to its certificate pursuant to § 50-67 as it existed prior to its repeal.

C. At the time a limited partnership formed prior to January 1, 1987, under the laws of this
Commonwealth voluntarily elects to file a certificate under this subsection or is required to file a
certificate under this subsection pursuant to the provisions of subsection B of this section, the limited
partnership shall file an amended and restated certificate of limited partnership (i) in which it shall adopt
a name meeting the requirements of § 50-73.2 and (ii) which shall contain the information required by
§ 50-73.11, the name under which its certificate of limited partnership, or any amendment thereto, was
last filed under the Virginia Uniform Limited Partnership Act (8 50-44 et seq.) as it existed prior to its
repeal, and the counties or cities in which its certificate of limited partnership, or any amendments
thereto, had last been filed in the clerk's office of such jurisdictions pursuant to the provisions of the
Virginia Uniform Limited Partnership Act as it existed prior to its repeal. Within 30 days of such filing
with the Commission, the limited partnership shall forward a copy of the amended and restated
certificate of limited partnership, certified by the clerk of the Commission, to the clerk's office or offices
shown in the amended and restated certificate as being the clerk's office or offices in which its
certificate of limited partnership, or any amendment thereto, had last been filed pursuant to the
provisions of the Virginia Uniform Limited Partnership Act as it existed prior to its repeal, with the
appropriate fee required for each such filing.

D. The failure to file an amended and restated certificate in compliance with subsection C of this
section shall not impair the continued existence of a limited partnership formed prior to January 1, 1987,
or the rights and liabilities of the parties in such a limited partnership set forth in 8 50-66 as it existed
prior to repeal, but the general partners of such a limited partnership shall be liable for any false
statements in the limited partnership's certificate of limited partnership as provided in § 50-73.18.

E. The provisions of § 50-73.7 permitting service of process on a limited partnership's registered
agent or the Clerk of the Commission shall not apply to a limited partnership formed under the laws of
this Commonwealth prior to January 1, 1987, until such time as the limited partnership files an amended
and restated certificate of limited partnership pursuant to subsection C of this section.

F. At the time a limited partnership formed before January 1, 1987, that has not previoudly filed a
certificate of limited partnership under 8§ 50-73.11, would have been required to cancel its certificate
pursuant to 8 50-67 as it existed before its repeal, the limited partnership shall file with the Commission
an amended and restated certificate of limited partnership as described in subsection C of this section
and a certificate of cancellation as described in 8§ 56-#3-13 50-73.52:4.

2. That §50-73.13 of the Code of Virginia is repealed.
3. That the provisions of this act shall become effective on April 1, 2009.
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