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2006 Fiscal Impact Statement

1. Bill Number SB696
Houseof Origin || Introduced  [_] Substitute <] Engrossed
Second House || In Committee [ | Substitute [ ] Enrolled

2. Patron Williams
3. Committee Pending
4. Title Reversion of certain land to the Commonweal th.

5. Summary/Pur pose:

Authorizes the Governor to convey the reversionary interest in certain land to the locality in
which the land is located.

6. No Fisca Impact
7. Budget amendment necessary: No

8. Fiscal implications: This proposal alows the Commonwealth to convey reversionary
interest in land (where the Commonwealth may not have previously had title) to the locality
in which the land is located. This condition apparently applies to some of the military bases
scheduled for closure. The Commonwealth could take title to the land from the United States
and then convey the land to the locality but this could increase financia risks to the
Commonwealth since it isin the chain of title. Thisbill eliminates that issue and further
provides that the locality does not have to accept the property unlessit is, or will be, free
from environmental contamination.

9. Specific agency or political subdivisions affected: Department of General Services, local
governments

10. Technical amendment necessary: No
11. Other comments: This proposal issimilar to HB 1524 with minor differences.
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