Virginia Retirement System
2001 Fiscal Impact Statement

1. Bill Number HB2024
House of Origin X Introduced  [] Substitute [] Engrossed
Second House [ ] 1n Committee [] Substitute [] Enrolled

2. Patron Cdlahan
3. Committee Appropriations

4. Title Retirement benefits, sheriffs and certain deputy sheriffs.

5. Summary/Purpose:
Thishill adds sheriffsin locdlities that participate in the Virginia Retirement System, and certain
deputy sheriffs, as membersin the VirginiaLaw Officers Retirement System
("V aLORS"). Currently, such sheriffs must be provided the same benefits outsde VaL ORS, and the
same benefits may be provided to deputy sheriffs, at aloca option. This bill would require the
ValL ORS coverage for al state funded postions if the locality eects to provide the same benefits for
locdlly funded positions.

6. Thetota aggregate cost to local governments would be for universal coverage of dl state funded
positions would be $23,518,000 in FY 02 and $24,459,000 in FY02. The cogt of thishill to local
governments would be the above amounts reduced by the amount being paid for those whose loca
governments have dected to provide the equivaent benefits under current law.

Seeitem 8.

7. Budget amendment necessary: Seeitem 8.

8. Fiscd implications VRS understands that the intent of this bill was for the Commonweslth to absorb
the cost for VALORS coverage in state funded positions. Thisis not provided for inthe bill. If the
Commonwealth does provide funding for the benefits, then genera fund gppropriationsin the amounts
shown initem 6 will be necessary. There would then be a cost reduction to the local governments that
have elected to provide the equivaent benefits.

9. Specific agency or politica subdivisons affected: VRS and loca governments with sheriffs and
deputies.

10. Technicd amendment necessary: None
11. Other comments. None
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