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1 VIRGINIA ACTS OF ASSEMBLY –– CHAPTER

2 An Act to amend and reenact § 58.1-2606 of the Code of Virginia, relating to local taxation of real
3 and tangible personal property of public service corporations.

4 [H 2092]
5 Approved

6 Be it enacted by the General Assembly of Virginia:
7 1. That § 58.1-2606 of the Code of Virginia is amended and reenacted as follows:
8 § 58.1-2606. Local taxation of real and tangible personal property of public service corporations.
9 A. Notwithstanding the provisions of this section and §§ 58.1-2607 and 58.1-2690, all local taxes on

10 the real estate and tangible personal property of public service corporations referred to in such sections
11 shall be at the real estate rate applicable in the respective locality. Property, however, which has not
12 been equalized as provided for in § 58.1-2604 shall continue to be assessed at forty percent of fair
13 market value and taxed at the nominal rate applicable to public service corporation real property for the
14 taxable year immediately preceding the year such locality assesses as provided in § 58.1-3201. If the
15 resulting effective tax rate for such unequalized public service corporation property in any county, city
16 or town is less than the effective tax rate applicable to other real property therein, the locality shall
17 adjust such nominal rate to equalize the effective tax rate on such public service corporation property
18 with the effective tax rate applicable to other real property.
19 B. The assessed valuation of any class of property taxed as tangible personal property by any county,
20 city or town before January 1, 1966, may continue to be taxed at rates no higher than those levied on
21 other tangible personal property on January 1, 1966. On January 1, 1967, one-twentieth, and on each
22 subsequent January 1 for nineteen years an additional one-twentieth, of the assessed valuation of such
23 tangible personal property on January 1, 1966, shall be taxed at the real estate rate and the remainder
24 may continue to be taxed at a rate no higher than the rate levied on tangible personal property on
25 January 1, 1966. After December 31, 1985, the whole shall be taxed at the full local real estate tax rate.
26 C. Notwithstanding any of the foregoing provisions, all aircraft, automobiles and trucks of such
27 corporations shall be taxed at the same rate or rates applicable to other aircraft, automobiles and trucks
28 in the respective locality.
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