
1999 SESSION

INTRODUCED

996599198
1 HOUSE BILL NO. 2062
2 Offered January 20, 1999
3 A BILL to amend and reenact §§ 58.1-3509 and 58.1-3704 of the Code of Virginia, relating to the
4 taxation of merchants and their property.
5 ––––––––––
6 Patrons––Davies; Senator: Miller, K.G.
7 ––––––––––
8 Referred to Committee on Finance
9 ––––––––––

10 Be it enacted by the General Assembly of Virginia:
11 1. That §§ 58.1-3509 and 58.1-3704 of the Code of Virginia are amended and reenacted as follows:
12 § 58.1-3509. Merchants' capital subject to local taxation; rate limit.
13 The capital of merchants is segregated for local taxation only; however, no county, city or town shall
14 be required to impose a tax on such capital. However, no rate or assessment ratio in any county, city or
15 town for merchants' capital shall be greater than such rate and ratio as was in effect in such county, city
16 or town on January 1, 1978.
17 § 58.1-3704. License tax on merchants in lieu of merchants' capital tax.
18 Whenever any county, city or town imposes a license tax on merchants, the same shall be in lieu of
19 a tax on the capital of merchants, as defined by § 58.1-3509; however, no county, city or town shall be
20 required to impose either a license tax on merchants or a tax on the capital of merchants.
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