
1995 SESSION

INTRODUCED

LD3395288
1 SENATE JOINT RESOLUTION NO. 339
2 Offered January 23, 1995
3 Continuing the Joint Subcommittee Studying Proposed Modifications to the Uniform Commercial Code.
4 ––––––––––
5 Patrons––Holland, E.M., Andrews, Calhoun and Gartlan; Delegate: Heilig
6 ––––––––––
7 Referred to the Committee on Rules
8 ––––––––––
9 WHEREAS, the Uniform Commercial Code (U.C.C.) has been adopted in 49 states, the District of

10 Columbia and the Virgin Islands; and
11 WHEREAS, the National Conference of Commissioners on Uniform State Laws has adopted
12 revisions to various articles of the U.C.C. and continues to develop additional revisions, responding to
13 changes in commercial practices, business technology, and regulatory practices; and
14 WHEREAS, the joint subcommittee has in the past several years recommended adoption of new
15 U.C.C. articles and revisions to existing articles, and many such recommendations have been enacted by
16 the General Assembly; and
17 WHEREAS; the National Conference's revision of U.C.C. Article 5 (Letters of Credit) is expected to
18 be ready for legislative study and consideration in 1995; and
19 WHEREAS, the need for continued uniformity in commercial law is great; now, therefore, be it
20 RESOLVED, by the House of Delegates, the Senate concurring, That the Joint Subcommittee
21 Studying Proposed Modifications to the Uniform Commercial Code be continued.
22 The membership of the Joint Subcommittee reporting to the 1994 General Assembly in conjunction
23 with House Joint Resolution 524 of 1994 shall continue to serve. Vacancies shall be filled by the
24 Speaker of the House or the Senate Committee on Privileges and Elections, as appropriate. The Business
25 Law sections of the State Bar of Virginia and the Virginia Bar Association are requested to assist in the
26 study.
27 The direct costs of this study shall not exceed $1,800.
28 The Division of Legislative Services shall provide staff support for the study. All agencies of the
29 Commonwealth shall provide assistance to the joint subcommittee, upon request.
30 The joint subcommittee shall complete its work in time to submit its findings and recommendations
31 to the Governor and the 1996 Session of the General Assembly as provided in the procedures of the
32 Division of Legislative Automated Systems for processing legislative documents.
33 Implementation of this resolution is subject to subsequent approval and certification by the Joint
34 Rules Committee. The Committee may withhold expenditures or delay the period for the conduct of the
35 study.
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