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Be it enacted by the General Assembly of Virginia:
1. That § 6.2-1301 of the Code of Virginia is amended and reenacted as follows:

§ 6.2-1301. Effect of ownership of a share account.
A. Ownership of a share account confers membership and voting rights as set forth in the credit

union bylaws and represents an interest in the capital of the credit union upon dissolution or conversion
to another type of institution.

B. Shares shall be subordinate to all other obligations of the credit union.


