State Corporation Commission
2020 Fiscal Impact Statement

1. Bill Number: SB&76
House of Origin  [X| Introduced [] Substitute [] Engrossed
Second House [] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Marsden
3. Committee: Commerce and Labor
4. Title: Electric utility regulation; clean energy standard.

5. Summary: Replaces the voluntary renewable energy portfolio standard program with a
mandatory clean energy standard (CES) program that sets requirements for all investor-
owned electric utilities and cooperative electric utilities. The CES program requires 30
percent of the total electric energy sold by each utility in 2030 to be clean energy, which is
defined as electricity generated without emitting carbon dioxide or generated by a natural
gas-fired facility with 80 percent carbon capture or a coal-fired facility with 90 percent
carbon capture. The CES Goals increase incrementally in future years until 2050 and
thereafter, by which time 100 percent of the electric energy sold is required to be clean
energy. The measure requires a utility that fails to meet a CES Goal to pay a compliance
payment. The measure also requires each electric utility (i) to include a clean energy plan in
each of its integrated resource plans and (ii) by January 1, 2030, to decommission all of its
coal-fired electric generation facilities.

6. Budget Amendment Necessary: No.

7. Fiscal Impact Estimates: No fiscal impact on the State Corporation Commission

8. Fiscal Implications: None on the State Corporation Commission

9. Specific Agency or Political Subdivisions Affected: State Corporation Commission
10. Technical Amendment Necessary: No

11. Other Comments: None
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