State Corporation Commission
2020 Fiscal Impact Statement

1. Bill Number: SB&60
House of Origin  [X| Introduced [] Substitute [] Engrossed
Second House [] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Mason

3. Committee: Commerce and Labor

4. Title: Electric utilities; offshore wind development.

5. Summary: Provides that, prior to January 1, 2034, (i) the construction or purchase by an
electric utility of one or more offshore wind generation facilities located in federal waters
that interconnect directly into the Commonwealth or into the Delmarva Peninsula, having in
the aggregate a rated capacity of at least 5,200 megawatts, or (ii) the purchase by an electric
utility of energy, capacity, and environmental attributes from offshore wind generation
facilities described in clause (i) owned by persons other than an electric utility is in the public
interest.

6. Budget Amendment Necessary: No

7. Fiscal Impact Estimates: No fiscal impact on the State Corporation Commission

8. Fiscal Implications: None on the State Corporation Commission

9. Specific Agency or Political Subdivisions Affected: Virginia State Corporation
Commission

10. Technical Amendment Necessary: No

11. Other Comments: None
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