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2020 Fiscal Impact Statement 

 

1. Bill Number:   HB1657 

 House of Origin  Introduced  Substitute  Engrossed  

 Second House  In Committee    Substitute  Enrolled 
 

2. Patron: Head 

 

3.  Committee: Judiciary  

 

4. Title: Virginia Recreational Facilities Authority; dissolution; conveyance of property. 

 

5. Summary:  Provides that the board of the Virginia Recreational Facilities Authority may by 

resolution divest itself of property owned by the authority and may convey all such property 

to a locality. The measure provides that whenever the board of the authority determines by 

resolution that the purposes for which the authority was formed have been substantially 

complied with and all property of the authority has been conveyed and all bonds therefor 

issued and all obligations incurred by the authority have been fully paid or adequate 

provisions have been made for the payment, the board may dissolve itself upon a majority 

vote of the board. The bill also provides that if the authority ceases to operate or is dissolved, 

the title to its real property shall transfer to the locality in which the majority of such property 

is located. 

 

6. Budget Amendment Necessary:  No. 

  

7. Fiscal Impact Estimates:  Preliminary.  

 

8. Fiscal Implications:  No state impact is expected as a result of this bill.  

 

9. Specific Agency or Political Subdivisions Affected:  Department of Conservation and 

Recreation. 

  

10. Technical Amendment Necessary:  No. 

  

11. Other Comments:  None. 


