
Department of Planning and Budget 
2020 Fiscal Impact Statement 

 

1. Bill Number:   HB1342 

 House of Origin  Introduced  Substitute  Engrossed  

 Second House  In Committee    Substitute  Enrolled 
 

2. Patron: Askew 

 

3.  Committee: Passed Both Houses 

 

4. Title: Virginia Residential Property Disclosure Act and Virginia Residential Landlord 

and Tenant Act. 

 

5. Summary:  Provides that the owner makes no representations with respect to whether the 

property contains any pipe, pipe or plumbing fitting, fixture, solder, or flux that does not 

meet the federal Safe Drinking Water Act definition of "lead free" pursuant to 42 U.S.C. § 

300j-21, and purchasers are advised to exercise whatever due diligence they deem necessary 

to determine whether the property contains any pipe, pipe or plumbing fitting, fixture, solder, 

or flux that does not meet the federal Safe Drinking Water Act definition of "lead free," in 

accordance with terms and conditions as may be contained in the real estate purchase 

contract, but in any event prior to settlement pursuant to such contract; and the owner makes 

no representations with respect to the existence of defective drywall on the property, and 

purchasers are advised to exercise whatever due diligence they deem necessary to determine 

whether there is defective drywall on the property, in accordance with terms and conditions 

as may be contained in the real estate purchase contract, but in any event prior to settlement 

pursuant to such contract. For purposes of this subdivision, "defective drywall" means the 

same as that term is defined in § 36-156.1. 

 

6. Budget Amendment Necessary:  No. 

  

7. Fiscal Impact Estimates:  Final. See Item 8. 

 

8. Fiscal Implications:  It is anticipated that this bill will not result in a fiscal impact to the 

Department of Professional and Occupational Regulation and the Department of Housing and 

Community Development. 

 

9. Specific Agency or Political Subdivisions Affected:  Department of Professional and 

Occupational Regulation; Department of Housing and Community Development. 

  

10. Technical Amendment Necessary:  No. 

  

11. Other Comments:  None. 


