Department of Planning and Budget
2019 Fiscal Impact Statement

1. Bill Number: HB2386
House of Origin  [X| Introduced [] Substitute [] Engrossed
Second House [] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Bulova
3. Committee: Education

4. Title: Public institutions of higher education; information relating to pledges and
donations.

5. Summary: Requires public institutions of higher education, when accepting a donation,
gift, or similar financial support that is conditioned upon the acceptance of certain terms and
conditions by the public institution of higher education, to provide the donor with a written
document acknowledging the public institution of higher education's acceptance of such
terms and conditions. The bill requires the public institution of higher education to retain a
copy of such document and provides that such document shall be subject to the provisions of
the Virginia Freedom of Information Act (FOIA). The bill provides that no discretionary
exclusion in FOIA shall apply to protect information relating to the amount, date, purpose,
and terms of a pledge or donation made to a public institution of higher education. The bill
provides that the identity of the donor shall be protected only if (a) the donor has requested
anonymity in connection with or as a condition of making a pledge or donation and (b) the
pledge or donation does not impose terms or conditions related to academic decision-making.

6. Budget Amendment Necessary: No.

7. Fiscal Impact Estimates: Preliminary. See Item 8.

8. Fiscal Implications: Institutions would bear any cost associated with the production of
documents mandated by the legislation, as well as storage costs related to document

retention, but it is expected all institutions could absorb such costs with existing resources.

9. Specific Agency or Political Subdivisions Affected: Virginia public institutions of higher
education.

10. Technical Amendment Necessary: No.

11. Other Comments: None.



