
2017 SESSION

INTRODUCED

17101216D
1 HOUSE BILL NO. 1527
2 Offered January 11, 2017
3 Prefiled December 26, 2016
4 A BILL to amend and reenact § 13.1-916 of the Code of Virginia, relating to nonstock corporations;
5 application for reinstatement of corporate existence.
6 ––––––––––

Patron––Albo
7 ––––––––––
8 Referred to Committee on General Laws
9 ––––––––––

10 Be it enacted by the General Assembly of Virginia:
11 1. That § 13.1-916 of the Code of Virginia is amended and reenacted as follows:
12 § 13.1-916. Reinstatement of a corporation that has ceased to exist.
13 A. A corporation that has ceased to exist pursuant to this article may apply to the Commission for
14 reinstatement within five years thereafter unless the corporate existence was terminated by order of the
15 Commission (i) upon a finding that the corporation has continued to exceed or abuse the authority
16 conferred upon it by law or (ii) entered pursuant to § 13.1-911 and the circuit court's decree directing
17 dissolution contains no provision of reinstatement of corporate existence.
18 B. To have its corporate existence reinstated, the corporation shall provide the Commission with the
19 following:
20 1. An application for reinstatement, which shall include the identification number issued by the
21 Commission to the corporation, and which may be in the form of a letter signed by an officer or
22 director of the corporation, or which may be by affidavit signed by an agent of any member's interests
23 stating that after diligent search by such agent, no officer or director can be found;
24 2. A reinstatement fee of $10;
25 3. All annual registration fees and penalties that were due before the corporation ceased to exist and
26 that would have been assessed or imposed to the date of reinstatement if the corporation's existence had
27 not been terminated;
28 4. An annual report for the calendar year that corresponds to the calendar year of the latest annual
29 registration fee that was assessed or that would have been assessed to the date of reinstatement;
30 5. If the name of the corporation does not comply with the provisions of § 13.1-829 at the time of
31 reinstatement, articles of amendment to the articles of incorporation to change the corporation's name to
32 a name that satisfies the provisions of § 13.1-829, with the fee required by this chapter for the filing of
33 articles of amendment; and
34 6. If the corporation's registered agent has filed a statement of resignation and a new registered agent
35 has not been appointed, a statement of change pursuant to § 13.1-834.
36 C. If the corporation complies with the provisions of this section, the Commission shall enter an
37 order of reinstatement of corporate existence. Upon entry of the order of reinstatement, the corporate
38 existence shall be deemed to have continued from the date of termination as if termination had never
39 occurred, and any liability incurred by the corporation or a director, officer, or other agent after the
40 termination and before the reinstatement is determined as if the termination of the corporation's existence
41 had never occurred.
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