
State Corporation Commission 
2016 Fiscal Impact Statement 

 

1. Bill Number:   HB955 

 House of Origin  Introduced  Substitute  Engrossed  

 Second House  In Committee    Substitute  Enrolled 
 

2. Patron: Keam 

 

3.  Committee: Passed Both Houses 

 

4. Title: Limited liability companies; entity conversions. 

 

5. Summary:  Limited liability companies; entity conversions. Restructures the Virginia 

Limited Liability Company Act (Act) to locate into a new article all existing provisions 

related to the formation of a limited liability company (LLC) by entity conversion. In 

addition, the measure brings the current business entity conversion provisions in the Virginia 

Business Trust Act into alignment with the entity conversion provisions of the Act as 

restructured in this measure. The measure also provides for the reorganization of an LLC in 

bankruptcy, as is provided for Virginia stock and nonstock corporations. The measure makes 

technical adjustments to the Act to bring it in conformance with similar provisions applicable 

to other business entities. 

 

6. Budget Amendment Necessary:  No 

  

7. Fiscal Impact Estimates:  Fiscal Impact Estimate is final.  See Item 8. 

7a. Expenditure Impact:   
Fiscal Year Dollars Positions Fund 

2016 (30,000)  SF 

    

 

8. Fiscal Implications:  Total one-time programming cost that will be realized in fiscal year 

2016 is $30,000. 

 

9. Specific Agency or Political Subdivisions Affected:  State Corporation Commission 

  

10. Technical Amendment Necessary:  No 

  

11. Other Comments:  This bill was introduced at the request of the State Corporation 

Commission’s Clerk’s Office. 
 

 

3/1/16  JPeck 


