State Corporation Commission
2016 Fiscal Impact Statement

1. Bill Number: HBS851
House of Origin [ | Introduced [] Substitute [] Engrossed
Second House [] InCommittee [ ] Substitute X] Enrolled

2. Patron: Hugo

3. Committee: Passed Both Houses

4. Title: Insurance notices; electronic delivery.

5. Summary: Insurance notices; electronic delivery. Repeals a clause that would have sunset
on December 31, 2016, a provision that (i) makes the notification to an insurer of any change
of the electronic address for the named insured the sole responsibility of the named insured
and (i1) states that giving notice of change of the named insured's electronic address to the
agent of record shall not be deemed to be notice to the insurer unless it is specifically
identified as a change and receipt has been accepted by the agent of record.

6. Budget amendment necessary: No

7. Fiscal Impact Estimates: No Fiscal Impact on the State Corporation Commission

8. Fiscal implications: None on the State Corporation Commission

9. Specific agency or political subdivisions affected: State Corporation Commission Bureau
of Insurance

10. Technical amendment necessary: No
11. Other comments: None
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