Department of Planning and Budget
2016 Fiscal Impact Statement

1. Bill Number: HB684
House of Origin [ | Introduced [] Substitute [] Engrossed
Second House [ ] InCommittee [ | Substitute X] Enrolled

2. Patron: Peace
3. Committee: Passed Both Houses

4. Title: Condominium and Property Owners' Association Acts; rental of units and lots;
disclosure packets.

5. Summary: Prohibits a unit owners' association or property owners' association from
charging an annual or monthly rental fee or any other fee not expressly authorized in the
Condominium Act or Property Owners' Association Act, respectively. The bill also (i)
provides that an association has no authority to evict a tenant; (ii) provides that if an owner
designates a person licensed by the Real Estate Board as the owner's authorized
representative with respect to any lease, the association shall recognize such representation
without a formal power of attorney; and (iii) adds certain definitions regarding delivery and
receipt of disclosure documents. The bill conforms the Property Owners' Association Act to
the Condominium Act relating to provision of disclosure documents in electronic form and
charges therefor. The bill contains technical amendments.

6. Budget Amendment Necessary: No.
7. Fiscal Impact Estimates: No state fiscal impact.

8. Fiscal Implications: It is anticipated that this bill will not have a fiscal impact on the
Department of Professional and Occupational Regulation.

9. Specific Agency or Political Subdivisions Affected: Department of Professional and
Occupational Regulation.

10. Technical Amendment Necessary: No.

11. Other Comments: None.



