Department of Planning and Budget
2015 Fiscal Impact Statement

1. Bill Number: HB1965
House of Origin  [X| Introduced [] Substitute [] Engrossed
Second House [ ] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Rust
3. Committee: General Laws

4. Title: Department of Professional and Occupational Regulation; Real Estate
Transaction Recovery Fund.

5. Summary: Conforms the provisions of the Virginia Real Estate Transaction Recovery Fund
to the provisions of the Contractor Transaction Recovery Fund. The bill contains technical
amendments.

6. Budget Amendment Necessary: No.

7. Fiscal Impact Estimates: No state fiscal impact.

8. Fiscal Implications: It is anticipated that this bill will not have a fiscal impact on the
Department of Professional and Occupational Regulation. Any additional workload resulting
from the change in the provisions can be absorbed by the agency using existing staff and

resources.

9. Specific Agency or Political Subdivisions Affected: Department of Professional and
Occupational Regulation.

10. Technical Amendment Necessary: No.

11. Other Comments: None.



