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INTRODUCED

15103715D
1 SENATE JOINT RESOLUTION NO. 288
2 Offered January 14, 2015
3 Requesting the Department of Education to study the effect of local use value assessment of certain real
4 estate on the Composite Index of Local Ability to Pay. Report.
5 ––––––––––

Patrons––Vogel; Delegates: Cole and Minchew
6 ––––––––––
7 Referred to Committee on Rules
8 ––––––––––
9 WHEREAS, the Commonwealth's elementary and secondary education funding formula determines

10 the Composite Index of Local Ability to Pay (Composite Index) by taking into consideration the
11 weighted true value of real estate in a locality; and
12 WHEREAS, 95 localities have adopted ordinances to provide for the use value assessment and
13 taxation of certain classifications of real estate; and
14 WHEREAS, the Composite Index calculation does not take local use value assessments into
15 consideration; now, therefore, be it
16 RESOLVED by the Senate, the House of Delegates concurring, That the Department of Education be
17 requested to study the effect of local use value assessment of certain real estate on the Composite Index
18 of Local Ability to Pay.
19 In conducting its study, the Department of Education shall (i) determine, for each of the 95 localities
20 that have adopted ordinances to provide for the use value assessment and taxation of certain real estate,
21 the use value of all applicable (a) real estate devoted to agricultural use, (b) real estate devoted to
22 horticultural use, (c) real estate devoted to forest use, and (d) real estate devoted to open-space use, as
23 those terms are defined in § 58.1-3230 of the Code of Virginia, and (ii) recalculate the Composite Index
24 of Local Ability to Pay for each locality after taking into consideration such use values.
25 Technical assistance shall be provided to the Department of Education by the Department of Taxation
26 and each locality in the Commonwealth. All agencies of the Commonwealth shall provide assistance to
27 the Department of Education for this study, upon request.
28 The Department of Education shall complete its meetings by November 30, 2015, and shall submit to
29 the Governor and the General Assembly an executive summary and a report of its findings and
30 recommendations for publication as a House or Senate document. The executive summary and report
31 shall be submitted as provided in the procedures of the Division of Legislative Automated Systems for
32 the processing of legislative documents and reports no later than the first day of the 2016 Regular
33 Session of the General Assembly and shall be posted on the General Assembly's website.

I
N
T
R
O
D
U
C
E
D

SJ288

7/
31

/2
2

13
:4

9


