State Corporation Commission
2012 Fiscal Impact Statement

Bill Number: SB132
House of Origin X] Introduced [] Substitute [] Engrossed
Second House [ ] InCommittee [ | Substitute [] Enrolled

Patron: Stanley

3. Committee: Senate Floor

10.

11.

Title: Credit unions; amendments to organizational documents.

Summary: Credit unions; amendments to organizational documents. Clarifies the procedure
for review by the Commissioner of Financial Institutions of proposed amendments to the
articles of incorporation and bylaws of a credit union when the amendments would expand
the credit union’s field of membership.

Budget Amendment Necessary: No

Fiscal Impact Estimates: None on the State Corporation Commission

Fiscal Implications: None on the State Corporation Commission

Specific Agency or Political Subdivisions Affected: State Corporation Commission and
the Commission’s Bureau of Financial Institutions

Technical Amendment Necessary: No

Other Comments: This bill has been reported from Senate Commerce and Labor and is on
the Senate Floor.

Date: 1/16/12 E. J. Face, Jr.



