State Corporation Commission
2010 Fiscal Impact Statement

1. Bill Number: HB1105

House of Origin X Introduced _ Substitute __ Engrossed
Second House _ InCommittee __ Substitute _ Enrolled
2. Patron: Joannou

3. Committee: House Floor

4. Title: Business entities; statement of change of registered agent, etc., may be filed
electronically.

5. Summary: Business entities; registered agents and offices. Provides that a statement of
change of a business entity’s registered agent, registered office, or both, may be filed
electronically with the office of the clerk of the State Corporation Commission. The measure
also provides that a registered agent may mail a copy of a statement of change or a statement
of resignation to the business entity on or before the business day following the day on which
such statement is filed with the clerk’s office. Currently, a statement of change or resignation
is required to include a statement that it has been mailed to the business entity, which does
not accommodate their electronic filing. The measure also eliminates variances in
terminology in parallel sections that address changes of registered offices and registered
agents of stock and nonstock corporations, limited liability companies, business trusts,
limited partnerships, and registered limited liability partnerships.

6. Fiscal Impact Estimates: No fiscal impact.

7. Budget Amendment Necessary: No.

8. Fiscal Implications: None.

9. Specific Agency or Political Subdivisions Affected: State Corporation Commission
10. Technical Amendment Necessary: No.

11. Other Comments: House Bill 1105 was introduced at the request of the State Corporation
Commission’s Clerk’s Office.
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