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A BILL to amend the Code of Virginia by adding in Article 5 of Chapter 9 of Title 15.2 a section
numbered 15.2-977, relating to notice of sale under deed of trust.

Be it enacted by the General Assembly of Virginia:

1. That the Code of Virginia is amended by adding in Article 5 of Chapter 9 of Title 152 a
section numbered 15.2-977 as follows:

§ 15.2-977. Notice of sale under deed of trust.

A. Any locality in Planning District 8 may adopt an ordinance to require that a notice be given to
the chief administrative officer or designee of that locality when residential property located within that
locality becomes subject to a sale under a deed of trust.

B. The notice authorized by this section shall:

1. Be made by the person authorized to conduct the sale under the deed of trust;

2. Be given no later than when the notices required under § 55-59.1 are given;

3. Include (i) the street address of the residential property, (ii) the name of all property owners, and
(iii) the name and contact information, including telephone number, of the person filing the notice.

C. For residential properties described in subsection A, if the mortgage loan secured by the deed of
trust has been registered with a national mortgage loan electronic registration system to which the
locality may have access and which registry includes a unique mortgage identification number specific
to the loan and which number is tied to the name of the borrower, the street address of the property,
and contact information consisting of the name, telephone number, and electronic address, if any, of the
current mortgage lender or mortgage loan service provider and of the current property preservation
contact, then the person authorized to conduct the sale under the deed of trust shall not have to give the
locality the notice described in this section and shall be deemed to have complied with any such
ordinance.
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