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SENATE BILL NO. 795
Offered February 11, 2008
A Bill to amend and reenact § 2.2-1503.2 of the Code of Virginia relating to capital improvement
planning and funding; authorizing the issuance of Commonwealth of Virginia General Obligation
Bonds in an amount not exceeding $1,525,492,000 for the purpose of financing the costs of capital
projects for educational facilities and providing that the Commonwealth of Virginia Educational
Facilities Bond Act of 2008 shall not become effective and that no bonds shall be issued under the
Act unless the Commonwealth of Virginia Educational Facilities Bond Act of 2008 shall be approved
by a majority of the qualified voters of the Commonwealth voting thereon at an election, as required
by Article X, Section 9(b) of the Congtitution of Virginia; authorizing for certain projects to be
financed by the Virginia Public Building Authority with the principal amount of bonds issued for all
such projects not to exceed $493,420,000; and authorizing for certain projects to be financed by the
Virginia College Building Authority with the principal amount of bonds issued for all such projects
not to exceed $187,928,000.

Patron—Colgan
Introduced at the request of Governor
Referred to Committee on Finance

Be it enacted by the General Assembly of Virginia:

1. That §2.2-1503.2 of the Code of Virginia is amended and reenacted as follows:

§2.2-1503.2. Filing of six-year capital improvement plan by Governor.

A. For purposes of this section:

"Capital outlay project” means acquisition of real property (including buildings or plant) or
machinery or equipment, new construction, and improvements related to state-owned real property,
buildings, plant, machinery or equipment (including plans therefor). It shall include any improvements to
real property leased for use by a state agency, and not owned by the Commonwealth, when such
improvements are financed by public funds and become state property upon the expiration of the lease.
Capital outlay projects do not include projects that have been included in the Commonweath
Transportation Board's Six-Year Improvement Program.

B. On or before November 1 of the year immediately prior to the beginning of each regular session
of the General Assembly held in an even-numbered year, the Governor shall submit to the members of
the General Assembly a six-year capital improvement plan. The plan shal include al capital outlay
projects that the Governor deems necessary for the six fiscal years immediately following the current
fiscal year. The Governor shall include such plan in the "Budget Bill" submitted pursuant to subsection
A of § 2.2-1509, and the Governor shall amend such plan as appropriate or warranted in his
gubernatorial amendments proposed to the general appropriation act pursuant to subsection E of such
section. The plan shall:

1. Identify each capital outlay project;

2. Describe the scope and nature of the project;

3. Provide an estimate of the total cost of each project upon payment in full;

4. Detail, by fiscal year, the source or sources of funds recommended for each capital outlay project;

5. Explain the specific criteria or justification that was used in determining the fiscal year in which
funds were allocated to projects; and

6. Include any other information as may be requested by the General Assembly.

Any capital outlay project that requires additional funds in excess of the latest estimate submitted to
the General Assembly, shall be included in the six-year plan with an updated estimate of the total cost
as provided herein.

C. The capital improvement plan shall include a list of capital outlay projects that would be funded
in whole or in part from general funds for each of the succeeding fiscal years in an amount equal to at
least two percent of the anticipated general fund revenues for the respective fiscal year, as such revenues
are estimated pursuant to § 2.2-1503. The amount of general funds included in the capital improvement
plan shall be in addition to any allocation to capital outlay projects from the Central Maintenance
Reserve of the general appropriation act.

2. 81. Title.

The second enactment clause of this act shall be known and may be cited as the "Commonwealth of

Virginia Educational Facilities Bond Act of 2008."

dA37IONAOHA 1N |

G6.49S



SB795 20f 11

§ 2. Authorization of Bonds and BANs. The provisions of the Commonwealth of Virginia Educational
Facilities Bond Act of 2008 shall be subject to a favorable vote of a majority of the qualified voters
voting on the Commonwealth of Virginia Educational Facilities Bond Act of 2008 at the November 4,
2008 general election as hereinafter provided. Thereafter, the Treasury Board is hereby authorized, by
and with the consent of the Governor, to sell and issue, at one time or from time to time, bonds of the
Commonwealth, to be designated "Commonwealth of Virginia General Obligation Bonds, Series...." in
an aggregate principal amount not exceeding $1,525,492,000. The Treasury Board is further authorized,
by and with the consent of the Governor, to borrow money in anticipation of the issuance of the bonds
by the issuance of bond anticipation notes ("BANSs"), including BANs issued as commercial paper.

§ 3. Purpose; Projects. The proceeds of the bonds and BANSs, excluding amounts needed to pay
issuance costs and other financing expenses, shall be used as provided in § 4 hereof for capital projects
for educational facilities as follows:

Educational Facility Proj ect Description Amount
Col  ege of WIliamand Mary Construct/ Repl ace Cool i ng
Plant & Utility |Inprove-

ments Phase |1 $11, 745, 000
Col  ege of WIliamand Mary Construct Integrated

Sci ence Center, Phase |11 35, 000, 000
University of Virginia Construct Information

Technol ogy Engi neering

Bui | di ng 37,921, 000
University of Virginia Renovat e New Cabel | Hall 77,600, 000
Virginia Tech Construct Medi cal Schoo

and Research Institute 59, 000, 000
Virginia Tech Renovat e Davi dson Hal | 30, 124, 000
Virginia Tech Construct Sciences Buil di ng

Laboratory | 28, 758, 000
Virginia Tech Extension Construct Human and Agri cul -

tural Biosciences Buil ding

I 28, 293, 000
Virginia Mlitary Institute Inprove Mlitary and Leader-

ship Field Training G ounds

Phase | 15, 119, 000
Virginia Mlitary Institute Renovat e Sci ence Buil di ng 16, 330, 000
Virginia Mlitary Institute Renovat e Post Hospital 4,137,000
Virginia State University Renovat e/ Expand Hunt er

McDani el Hal | 22, 345, 000
Virginia State University Construct Ml tipurpose

Cent er 50, 625, 000
Norfol k State University Construct New Nursing and

CGeneral C assroom Buil ding 34,069, 000
Longwood Uni versity Renovat e and Expand Bedford

Hal | 29, 499, 000
Longwood Uni versity Construct University Techno-

| ogy Center 19, 871, 000
Longwood Uni versity Renovati on of Heating Pl ant

Facility 7,067, 000
University of Mary Construct Dahl green Canpus
Washi ngt on 23, 000, 000
University of Mary Construct Jepson Sci ence
Washi ngt on Center Addition 7, 053, 000
James Madi son University Construct Bi ot echnol ogy/

Cent enni al Hal | 44,809, 000
Janes Madi son University Renovat e/ Expand Duke Hal | 43,472,000
Radf ord University Construct New Comput ati ona

Sci ences Bui | di ng 36, 235, 000
A d Dominion University Construct New Student

Success Facilities 11, 131, 000
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A d Dom nion University

A d Dom nion University

A d Dom nion University

A d Dom nion University

A d Dom nion University

Vi rgi nia Conmonweal t h

Uni versity

Vi rgi nia Conmonweal t h

Uni versity

Vi rgi nia Conmonweal t h

Uni versity

Ri chard Bl and Col | ege

Chri st opher Newport

Cent er

University of Virginia at

W se

George Mason University

George Mason University

George Mason University

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
System

Virginia Conmunity
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System
Virginia Conmunity

Col | ege
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Col | ege
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Col | ege

Col | ege

Col | ege

Col | ege

Col I | ege
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Est abl i sh a Consol i dat ed
Arts Conpl ex

Construct a Systens Research
and Academ ¢ Buil di ng
Renovat e and Construct Child
Devel opnent Centers

Renovat e the Education

Bui | di ng

Renovat e Spong and Rol lins
Hal |

Construct New School of

Medi ci ne, Phase |

Construct General C assroom
Bui | di ng

Renovat e Massey Cancer
Laboratory Support
Construct Science and Tech-
nol ogy Center

Construct Integrated Science
Center

Construct New Library

Renovat e Sci ence and Tech-
nol ogy |1

Construct Krasnow Addition,
Phase |1

Construct Canpus Library

Addi tion, Phase |

Construct New Sci ence and
Technol ogy Bui | di ng,
Virginia Western

Renovat e Acadeni c C assroons
and Admi ni strative Buil ding,
Rappahannock

Construct Phase Il Academc
Bui | di ng, Wbodbri dge Canpus,
Northern Virginia

Renovate Dalton Cantrell

Hal |, Mountain Enpire

Renovate Phase | Facility,
Downt own Canpus, J.
Reynol ds

Construct Academ ¢ Services
Bui | di ng, Ger manna

Construct Academ c Buil di ng,
Chesapeake Canpus,

Ti dewat er

Construct Hi gher Education
Center, Loudoun Canpus,
Northern Virginia

Construct Workforce Devel op-
nent Center, Piednont
Virginia

Renovat e Hanpton |11l Buil d-
i ng, Thomas Nel son

Renovate Building B, J.

Sar geant

19, 151, 000
18, 147, 000
9, 789, 000
9, 984, 000
19, 076, 000
59, 000, 000
41, 042, 000
5, 913, 000
19, 000, 000
76,972, 000
41, 710, 000
49, 679, 000
5, 644, 000

50, 291, 000

22,717,000

10, 564, 000

38, 222, 000

11, 208, 000

10, 820, 000

23, 286, 000

20,573, 000

14, 263, 000

6, 854, 000

8, 033, 000
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Comuni ty Col | ege

Comuni ty Col | ege
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Comuni ty Col | ege
Comuni ty Col | ege
Comuni ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege

Communi ty Col | ege
Institute of Marine

Institute of Marine

Eastern Virgini a Medi cal

School
Fronti er

Cul ture Museum
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Sar geant Reynol ds- Par ham Road

Campus 4,

Renovate Bird and N chol as
Hal | s, John Tyl er- Chester

Canmpus 16,

Construct Learning Resources
Bui | di ng, Sout hsi de

Virginia 11,

Construct Learning Resources
Bui | di ng, Virginia Beach

Canpus, Ti dewater 36,
Repl ace HVAC, New Ri ver
1

Upgrade El ectrical Systens,

Wt heville 2,
Upgr ade Maj or Mechani cal
Systens, Paul D. Canp 3,
Renovat e Phase | Acadenic

and Admi ni stration Building,
Eastern Shore 9,
Renovate Russell Hall,

Sout hwest Virginia 9,
Renovate Library and Learning
Resource Center, Virginia

Hi ghl ands 2,

Construct Workforce Devel op-
ment Center, Wodbridge

Canpus, Northern Virginia 23,

Construct New Location for
Trucki ng Program Portsnouth

Canpus, Ti dewater 8,

Construct Workforce Sol utions
& Acadeni c Training Center,

Fauqui er, Lord Fairfax 13,

Construct Cccupational Pro-
gram Bui l ding, Culinary Arts
Career Studies Certification

Program Central Virginia 1,

Construct Motorsports/
Wor kf or ce Devel opnent

Center, Patrick Henry 8,

Renovat e Engi neering and
I ndustrial Technol ogy

Bui |l di ng, Danville 6,

Construct d assroom and
Admi ni stration Buil di ng,

Bl ue Ri dge 5,

Renovate Warren and Scott

Hal | s, Dabney S. Lancaster 6,

Repl ace Eastern Shore

Seawat er Laboratory 4,

Control Shoreline Erosion

Construct Instructional and

Research Medical Facility 59,

Construct Early American

I ndust ry Exhi bit 1,

704,

054,

448,

891,
, 439,
566,

442,

287,

645,

365,

668,

440,

937,

448,

715,

332,

616,
339,
182,
, 200,
000,

407,

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000
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Sci ence Museum of Virginia Construct Bel nont Bay

Sci ence Center 20, 000, 000
Sci ence Museum of Virginia Construct Danville Science

Center Planetarium &

Theat er 2,226, 000
Grand Tot al $1, 525, 492, 000

The General Assembly hereby finds and determines that the estimated useful life of the capital
projects described above is in excess of twenty-one years.

The Governor or the Governor's designee shall designate the amount of the proceeds of the bonds
and BANSs allocated to any other capital project included herein. No allocation to a capital project may
be increased until it has been demonstrated to the satisfaction of the Governor or the Governor's
designee that (a) the cost of the capital project has been reduced to the extent reasonable, (b) the
capital project has not been expanded or enhanced beyond that originally approved, and (c) the capital
project Is suitable and adequate for the scope originally intended. No increase in the amount allocated
to any capital project shall constitute an authorization for the issuance of bonds in an amount in excess
of the aggregate amount authorized hereunder.

8 4. Application of Proceeds.

Proceeds (including any premium) of the bonds and any BANs (except the proceeds of (i) bonds the
issuance of which has been anticipated by BANSs, (ii) refunding bonds and (iii) refunding BANSs) shall be
deposited by the State Treasurer in a special capital outlay fund in the State Treasury and shall be
disbursed only for the purpose for which the bonds or any BANs have been issued. In the event that the
proceeds of the bonds or BANSs exceed the cost of the projects as allocated in 8 3, the Treasury Board
shall cause such excess proceeds to be applied to the retirement of bonds or BANs. The proceeds of (i)
bonds the issuance of which has been anticipated by BANs, (ii) refunding bonds and (iii) refunding
BANs and any funds provided by the General Assembly, or available from any other source, for the
purpose, shall be used to pay such BANs, refunded bonds and refunded BANS.

The proceeds of the bonds and any refunding bonds or BANs are hereby appropriated for
disbursement from the State Treasury for the current biennium pursuant to Article X, Section 7 of the
Congtitution of Virginia, and 8§ 2.2-1819 of the Code of Virginia. The general conditions and general
provisions of the general appropriation act enacted pursuant to Chapter 15, Title 2.2 (2.2-1500 et seq.)
of the Code of Virginia, in effect from time to time, and all of the terms and conditions contained
therein shall apply to the capital projects listed in 8 3. The Governor or his designee is hereby
authorized to increase the appropriation for any project listed in § 3 by the amount of the proceeds of
donations, gifts, grants or other nongeneral funds paid into the state treasury in excess of such
appropriation.

8§ 5. Details, sale of bonds and BANS.

The bonds shall be dated, shall mature at such time or times not exceeding twenty-one years from
their date or dates and may be made redeemable before their maturity or maturities at such price or
prices or within such price parameters, all as may be determined by the Treasury Board, by and with
the consent of the Governor. The principal of the bonds shall be amortized, by payment into a sinking
fund or otherwise, in annual installments. The first annual installment of principal of the bonds shall
become due not later than one-tenth of the term of the bonds, and no installment of principal of the
bonds shall be more than twice the smallest previous installment. Any such sinking fund shall not be
appropriated for any other purpose.

The bonds shall be in such form, shall bear interest at such rate or rates, either at fixed rates or at
rates established by formula or other method, and may contain such other provisions, all as the
Treasury Board or the Sate Treasurer, when authorized by the Treasury Board, may determine. The
principal of and premium, if any, and interest on the bonds and BANSs shall be payable in lawful money
of the United Sates of America. Bonds and BANs may be certificated or uncertificated as determined by
the Treasury Board. The Treasury Board may contract for services of such registrars, transfer agents,
or other authenticating agents as it deems appropriate to maintain a record of the persons entitled to
the bonds and BANs. Bonds and BANs may be issued under a system of book entry for recording the
ownership and transfer of ownership of rights to receive payments on the bonds and BANs. The
Treasury Board shall fix the denomination or denominations of the bonds and the place or places of
payment of principal, premium, if any, and interest, which may be at the office of the Sate Treasurer or
at any one or more banks or trust companies within or without the Commonwealth.

The Treasury Board may sell the bonds and any BANs in such manner, either by competitive
bidding, negotiated sale or private placement, and for such price as it may determine, by and with the
consent of the Governor, to be in the interest of the Commonwealth.

At the discretion of the Treasury Board, bonds and BANs may be issued at one time or in part from
time to time and may be issued and sold at the same time with other general obligation bonds and bond
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anticipation notes, respectively, of the Commonwealth authorized pursuant to Article X, Section 9(a)(3),
(b) or (c) of the Constitution of Virginia, either as separate issues, as a combined issue designated
"Commonwealth of Virginia General Obligation Bonds/Bond Anticipation Notes, Series 20....," or as a
combination of both. The bonds and BANs shall be signed on behalf of the Commonwealth by the
Governor and by the State Treasurer, or shall bear their facsimile signatures, and shall bear the lesser
seal of the Commonwealth or a facsimile thereof. In the event that the bonds or BANSs bear the facsimile
signature of the Sate Treasurer, they shall be signed by such administrative assistant as the Sate
Treasurer shall determine or by such registrar or paying agent as may be designated to sign them by
the Treasury Board. If any officer whose signature or facsimile signature shall appear on any bonds or
BANs shall cease to be such officer before the delivery, such signature or such facsimile shall
nevertheless be valid and sufficient for all purposes the same as if such officer had remained in office
until such delivery, and any bond or BAN may bear the facsimile signature of, or may be signed by,
such persons as at the actual time of the execution are the proper officers to sign such bond or BAN
although, at the date of such bond or BAN, such persons may not have been such officers.

§ 6. Refunding.

The Treasury Board is hereby authorized, by and with the consent of the Governor, to sell and issue,
at one time or from time to time, refunding bonds and BANs of the Commonwealth, to refund any or all
of the bonds and BANS, respectively, issued under this Act or otherwise pursuant to Article X, Section
9(b), Congtitution of Virginia. Refunding bonds and BANs may be issued in a principal amount up to
the amount necessary to pay at maturity or redeem the bonds and BANs to be refunded and pay all
issuance costs and other financing expenses of the refunding. Such refunding bonds and BANs may be
issued whether or not the bonds or BANSs to be refunded are then subject to redemption. Any escrow or
trust fund established with the proceeds from the sale of refunding bonds shall be irrevocably pledged to
the payment of the bonds to be refunded, and shall be used solely to pay such bonds or BANs at
maturity or upon redemption or for the purchase of not less than all of the bonds or BANs to be
refunded. Any such escrow or trust fund shall constitute a special fund for the payment of such refunded
bonds or BANs, and such refunded bonds or BANS, to the extent of amounts, including the maturity
amounts of investments, set aside for the payment thereof in such escrow or trust fund, shall not be
included for the purposes of determining any limitations upon the amount of bonded indebtedness of the
Commonwealth that may be incurred pursuant to Article X, Section 9(b), the Constitution of Virginia.
The Treasury Board may, however, direct that the interest received from the investment of the proceeds
of the bonds or any BANs be transferred to the general fund of the State Treasury.

§ 7. Investments and Contracts.

A. Pending the application of the proceeds of the bonds or BANs (including refunding bonds and
BANS) to the purpose for which they have been authorized and the application of funds set aside for the
purpose to the payment of bonds or BANSs, they may be invested by the State Treasurer in securities that
are legal investments under the laws of the Commonwealth for public funds and sinking funds, as the
case may be. Whenever the Sate Treasurer receives interest from the investment of the proceeds of
bonds or any BANs, such interest shall become a part of the principal of the bonds or any BANs and
shall be used in the same manner as required for principal of the bonds or BANSs.

B. The Commonwealth may enter into any contract or other arrangement that is determined to be
necessary or appropriate to place the obligation or investment of the Commonwealth, as represented by
bonds, BANs or investments, in whole or in part, on the interest rate, cash flow or other basis desired
by the Commonwealth. Such contract or other arrangement may include without limitation, contracts
commonly known as interest rate swap agreements, and futures or contracts providing for payments
based on levels of, or changes in, interest rates. These contracts or arrangements may be entered into
by the Commonwealth in connection with, or incidental to, entering into, or maintaining any (i)
agreement which secures bonds or BANs or (ii) investment, or contract providing for investment,
otherwise authorized by law. These contracts and arrangements may contain such payment, security,
default, remedy, and other terms and conditions as determined by the Commonwealth, after giving due
consideration to the creditworthiness of the counterparty or other obligated party, including any rating
by any nationally recognized rating agency, and any other criteria as may be appropriate. The
determinations referred to in this paragraph may be made by the Treasury Board or any public funds
manager with professional investment capabilities duly authorized by the Treasury Board to make such
determinations.

C. Any money set aside and pledged to secure payments of bonds, BANs or any of the contracts
entered into pursuant to this section may be invested in accordance with paragraph A. of this section
and may be pledged to and used to service any of the contracts or other arrangements entered into
pursuant to paragraph B. of this section.

8 8. Security for bonds and BANS.

The full faith and credit of the Commonwealth are hereby irrevocably pledged for the payment of the
principal of and the interest on bonds and (unless the Treasury Board, by and with the consent of the
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Governor, shall provide otherwise) BANs issued under the Commonwealth of Virginia Educational
Facilities Bond Act of 2008. The proceeds of (i) bonds the issuance of which has been anticipated by
BANSs, (ii) refunding bonds and (iii) refunding BANs are hereby irrevocably pledged for the payment of
principal of and interest and any premium on such bonds or BANSs to be refunded thereby. In addition,
the Treasury Board may pledge the full faith and credit of the Commonwealth for the payment of the
principal of and interest on any BANs. If sufficient funds are not appropriated in the general
appropriations act for any fiscal year for the timely payment of the principal of and the interest on the
bonds, any refunding bonds or any BANs where the full faith and credit of the Commonwealth has been
pledged, there shall be set apart by direction of the Governor, from the first general fund revenues
received during such fiscal year and thereafter, a sum sufficient to pay such principal and interest.

8 9. Expenses.

All expenses incurred under the Commonwealth of Virginia Educational Facilities Bond Act of 2008
shall be paid from the proceeds of the bonds or any refunding bonds or and BANs or from any other
available funds as the Treasury Board shall determine.

§ 10. Exemption of interest from tax.

The bonds and BANSs issued under the provisions of the Commonwealth of Virginia Educational
Facilities Bond Act of 2008, their transfer, and the income therefrom, including any profit made on the
sale thereof, shall at all times be exempt from taxation by the Commonwealth and by any political
subdivision thereof. The interest on the bonds and any refunding bonds or BANs may be subject to
inclusion in gross income of the holders thereof for federal income tax purposes.

§11. Referendum.

The question of the effectiveness of the Commonwealth of Virginia Educational Facilities Bond Act
and the authorization of the bonds shall be submitted to the qualified voters of the Commonwealth at
the general election to be held on Tuesday, November 4, 2008. The referendum shall be supervised and
held, notice thereof given, ballots prepared, returns made and certified, votes canvassed and results
ascertained and made known, as provided by law. The ballots to be used at the election shall pose the
question in substantially the following form:

QUESTION: Shall the second enactment clause of Chapter _ , Acts of the General Assembly of
2008, authorizing the issuance of general obligation bonds of the Commonwealth of Virginia in the
maximum amount of $1,525,492,000 pursuant to Article X, Section 9(b) of the Constitution of Virginia
for capital projects for educational facilities, take effect?

The Sate Board of Elections shall cause to be sent to the electoral boards of each county and city
sufficient copies of the full text of the second enactment clause of this act and the question contained
herein for the officers of election to post in each polling place on election day. The State Board of
Elections shall without delay make out and transmit to the Governor and to the Treasury Board an
official certified copy of the report of the whole number of votes cast at the election for and against the
Commonwealth of Virginia Educational Facilities Bond Act of 2008.

If a majority of those voting thereon shall vote in favor of the Commonwealth of Virginia
Educational Facilities Bond Act of 2008, the second enactment clause of this act shall take effect and
the bonds may be issued as hereinabove provided. If a majority of those voting thereon shall vote
against the Commonwealth of Virginia Educational Facilities Bond Act of 2008, the second enactment
clause of this act shall not take effect and the bonds shall not be issued.

The expenses incurred in conducting this election shall be defrayed as in the case of éection of
members of the General Assembly.

8§ 12. Severability.

The provisions of the Commonwealth of Virginia Educational Facilities Bond Act of 2008 or the

application thereof to any person or circumstance which are held invalid shall not affect the validity of
other provisions or applications of the Commonwealth of Virginia Educational Facilities Bond Act of
2008 which can be given effect without the invalid provisions or applications.
3. 8 1. That pursuant to § 23-30.28 of the Code of Virginia, the General Assembly hereby authorizes
the Virginia College Building Authority to undertake the following projects including, without
limitation, constructing, improving, furnishing, maintaining, acquiring, and renovating buildings,
facilities, improvements, and land therefor; to exercise any and all powers granted to it by law in
connection therewith, including the power to lease such projects to institutions of higher education of
the Commonwealth; and to finance all or any portion of the cost thereof by the issuance of revenue
bonds in a principal amount not to exceed $187,928,000 plus amounts needed to fund issuance costs,
reserve funds, original issue discount, interest prior to and during acquisition, construction, or
renovation and for one year after completion thereof, and other financing expenses.

The Authority may pay all or any part of the cost of any project hereinafter listed or authorized or
any portion thereof with any income and reserve funds of the Authority available for such purpose, and
in such case may transfer such funds of the Authority, with the approval of the Governor.
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Virginia Mlitary
Institute

Norfol k State

Uni versity of
Washi ngt on
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George Mason University

George Mason University

Virginia Conmunity Col | ege
System

Virginia
System

Communi ty Col | ege

Virginia
System

Communi ty Col | ege

Virginia
System

Communi ty Col | ege

Virginia
System

Virginia
System

Communi ty Col | ege

Communi ty Col | ege

Virginia
System

Communi ty Col | ege

Virginia
System
Virginia

Communi ty Col | ege

Communi ty Col | ege
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Proj ect Description

Construct Integrated Science
Cent er (Equi pnent) $

Construct a new school of
educat i on $

Construct Medical Research
Bui | di ng (MR- 6)

&

Renovat e Henderson Hal |
Renovate Kil borne Hal |

Renovate Mal | ory Hall
Construct a new library

Renovat e Monroe Hal |

Renovate Lee Hal |
Renovate four acadenic
bui | di ngs
Construct Center for the
Arts
Acqui re Rocki ngham
Menori al Hall
Renovat e Davis Hall
Renovat e Young Hall
Construct New Col | ege of
Busi ness and Econormi cs
Bui | di ng
Construct Academic VI and
Research 11 $
Construct Acadenmic V $
Construct Phase |, Regional
Heal th Prof essions Center,
Ti dewat er $
Construct Tri-Cities Higher
Educati on Center, Portsnouth
Canpus, Ti dewat er $
Construct Phase |11 Buil ding,
Loudoun Canpus, Northern
Virginia $
Construct Academ c Buil di ng
Phase 111, Manassas Canmpus,
Northern Virginia $
Construct Historic Triangle
Canpus $
Construct Phase |1,
M dl ot hi an Canpus, John
Tyl er $
Construct Phase VI, Academ c
Bui | di ng, Annandal e Canpus,
Northern Virginia $
Renovat e Hobbs Canpus, Paul
D. Canp $
Renovat e Sci ence Buil di ng,

@ H B © & & & @ & & &

©

38,

45,

34,

Amount

, 725,
085,

765,

, 458,
485,

760,
139,

, 500,

750,

, 000,

676,

, 600,

149,

284,

702,

, 500,

, 500,

, 200,

900,

, 600,

, 059,

, 640,

, 800,

, 100,

210,

000

000

000

000

000

000
000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000
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471  System Annandal e Canpus, Northern

472 Virginia $ 700, 000
473 Virginia Commonweal t h Construct Medical Science
474  University Bui | di ng, Phase 11 $ 3,700, 000

475 Gand Tot al $187, 928, 000

476 4. § 1. That pursuant to 88 2.2-2261, 2.2-2263 and 2.2-2264 of the Code of Virginia, the General
477 Assembly hereby authorizes the Virginia Public Building Authority to finance, without limitation, the
478 acquisition, construction, renovation, improvement, furnishing, and equipping of the following

479 projects:

480 Agency Proj ect Description Anmount
481 Departnent of General Provi de suppl enental funding

482  Services to renovate the Capitol $ 5,500, 000
483 Departnent of General Repl ace Departnent of Taxation

484  Services Central Ofice $ 85, 000, 000
485 Departnent of General Construct Eighth and Ninth

486  Services Street Building $185, 100, 000
487 Departnent of Agriculture Construct Eastern Shore

488 and Consumer Services Mar ket i ng and | nspection

489 Ofice $ 1,115,000
490 Departnent of Agriculture Construct Eastern Shore

491 and Consuner Services Seafood Facility $ 5,463,000
492 The Sci ence Miuseum of Restore interior stucco

493 Virginia $ 1,100, 000
494 Virgi nia Museum of Fine Renovat e carpenter shop

495 Arts $ 1,695,000
496 Virginia Museum of Fine Repl ace boilers

497 Arts $ 975, 000
498 Virgi nia Museum of Fine Repl ace chillers

499 Arts $ 1,080, 000
500 Woodrow W son Renovate Harold E. Watson

501 Rehabilitation Center Kitchen & Dini ng Hal

502 Bui | di ng $ 7,946, 000
503 Departnent For the Blind Renovat e admi nistrative and

504 and Vision Inpaired activities building $ 7,214,000
505 Department of Mental Health, Renovate Central Virginia

506 Mental Retardation and Training Center

507 Substance Abuse Services $ 22,000, 000
508 Departnent of Mental Health, Repair and repl ace cottages

509 Mental Retardation and at Sout heastern Virginia

510 Substance Abuse Services Training Center $ 9,000, 000
511 Department of Mental Health, Address life safety issues

512 Mental Retardation and at state nmental health and

513 Substance Abuse Services mental retardation

514 facilities $ 24, 000, 000
515 Department of Conservation Repair various state park

516 and Recreation and soil and water

517 conservation district dans $ 20, 000, 000
518 Department of Conservation  Construct phase one

519 and Recreation devel opnent, High Bridge

520 State Park $ 4,500, 000
521 Department of Conservation  Construct phase one

522 and Recreation devel opnent, Powhatan State

523 Par k $ 3,000, 000
524 Departnent of Conservation Preservati on of open space

525 and Recreation and historic resources

526 t hrough conservation $ 50, 000, 000
527 Department of Juvenile Connect cottages to
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528
529
530
531
532
533
534
535
536
537
538
539
540
541
542
543
544
545
546
547
548
549
550
551
552
553
554
555
556
557
558
559
560
561
562
563
564
565
566
567
568
569
570
571
572
573
574
575
576
577
578
579
580
581
582
583
584

Justice
Depar t ment
Justice
Depar t ment
Justice

Depar t ment
Justice

Depar t ment
Justice
Depar t ment
Justice
Depar t ment
Justice
Depar t ment
Justice

Depar t ment
Justice
Depar t ment
Justice
Depar t ment
Depar t ment
Depar t ment
Depar t ment
Depar t ment
Depar t ment
Depar t ment
Depar t ment

Depar t ment

Depar t ment
Depar t ment

Depar t ment
Depar t ment
Depar t ment

Depar t ment
Depar t ment

of

of

of

of

of

of

of

of

of

of

of

of

of

of

of

of

of

of

of
of

of

of

of

of
of

Juveni |l e

Juveni |l e

Juveni |l e

Juveni |l e

Juveni |l e

Juveni |l e

Juveni |l e

Juveni |l e

Juenil e

Correct

Correct

Correct

Correct

Correct

Correct

Correct

Correct

Correct

Correct
Correct

Correct

Correct

Correct

Correct
Correct

ons

ons

ons

ons

ons

ons

ons

ons

ons

ons
ons

ons

ons

ons

ons
ons
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enmer gency generators
Convert facilities to

pr opane

Provi de new school heating
and coooling plant at

Hanover Juvenile Correctiona

Cent er

Upgr ade nechani cal
and pl unbi ng systens for
Recepti on and Di agnostic
Center cottages
Repl ace natural gas,
and sewage |ines
Upgrade fire alarm and
protection systens

Renove abandoned under gr ound
fuel tanks
Construct dry-storage

war ehouse at Cul peper
Juvenil e Correctiona

Cent er

Repl ace classroomtrailers
at Beaunont

Repl ace housing units at

Nat ural Bridge
Construct milk processing
center and new dairy barn
at Powhat an
Construct access road for

M. Rogers prison
Upgrade el ectrica
at Powhat an

Repl ace fire alarm systens
and exits

Upgr ade Powhat an wast ewat er
treatnment plant

Upgrade St. Brides water
treatnment plant
Repl ace nodul ar
units at Marion
Repl ace door and | ocki ng
syst ens

Repl ace prison door contro
panel s

Install auger grinders
Construct new kitchen and
dining hall at Halifax

Repl ace sally port at

Sout hanpt on

Repl ace pl unbi ng and heati ng
systens in field units
Upgrade el ectrical systens
in field units

Repl ace w ndows

Renovat e bat hroons and
provi de handi capped access
at Chesterfield

wat er ,

system

housi ng

$

el ectri cal

LB - I I

©

@ & © © © @ & © © © © © © © ©

670,

525,

500,

700,
, 200,
700,

250,

880,
450,

, 691,

, 178,
, 000,
, 000,
890,
, 812,
, 353,
, 401,
, 500,

, 500,
800,

, 061,
, 613,
, 500,
600,
, 000,

500,

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000
000

000
000
000
000
000

000



585
586
587
588
589
590
501
592
593
594
595
596
597
598
599
600
601
602
603
604
605
606
607

Depart nent
Depart nent
Depart nent
Depart nent

Sci ence
Grand Tot al

§ 2. The Virginia Public Building Authority is authorized to exercise any and all powers granted to it
by law in connection with the foregoing, including the power to finance the cost of the above projects
by the issuance of revenue bonds from time to time in a principal amount not to exceed $493,420,000
plus amounts needed to fund issuance costs, reserve funds, original issue discount, other financing
expenses, and interest prior to or during acquisition, construction, renovation, improvement, furnishing

of

of

of

of

Corrections

Corrections

Corrections

For ensi c
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Install railings and nesh
at Greensville

Expand sal ly port buil ding
at Deerfield

Install elevated water tank
at Greensville

Expand Eastern Virginia
Forensic Lab

or equipping for up to one year after completion of each such project.

§ 3. The general conditions and general provisions of the general appropriation act enacted pursuant
to Chapter 15 (8 2.2-1500 et seq.) of Title 2.2 of the Code of Virginia, in effect from time to time, and
all of the terms and conditions contained therein shall apply to the capital projects listed in this act.

5. The State Treasurer is authorized to advance a treasury loan for the following projects:

Agency

Jamest own/ Yor kt own

Foundati on

Proj ect Description

Pl anni ng

$ 622, 000
$ 238, 000
$ 2,771,000

$ 3,827,000
$493, 420, 000

Anmount

$1, 500, 000
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