State Corporation Commission
2006 Fiscal I mpact Statement

1. Bill Number SB547
Houseof Origin || Introduced  [_] Substitute [ ] Engrossed
Second House || In Committee [ | Substitute X Enrolled

2. Patron Stosch
3. Committee Passed Both Houses
4. Title Limited liability companies; limited partnerships.

5. Summary/Pur pose:

Limited liability companies; limited partnerships. Establishes procedures for the domestication
of foreign limited liability companies, for publishing notice of the dissolution of alimited
liability company or limited partnership, and for serving a summons upon alimited liability
company. The measure revises numerous provisions to update references to business entities and
give limited liability companies the same rights as are provided to other forms of business
entities.

6. Fiscal Impact Estimates are:
6a. Expenditurelmpact: Seeltem # 8.

Fiscal Year Dollars Positions Fund
2005-06 $ 23,800
2006-07 $ 23,800

7. Budget amendment necessary: No

8. Fiscal implications: The State Corporation Commission’s Clerk’s Office estimatesit will
take approximately $ 23, 800 in each of the fiscal years 2005 — 2006 and 2006 — 2007 to
conform its systems for compliance with this legislation.

9. Specific agency or political subdivisions affected: State Corporation Commission Clerk’s
Office

10. Technical amendment necessary: No.
11. Other comments. None.
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cc. Secretary of Commerce and Trade



