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Patron Morgan

3. Committee Appropriations

4.

5.

Title Change Provisions of Capitol Square Preservation Act of 2003

Summary/Pur pose:

Makes several changes to the Capitol Square Preservation Act of 2003 including: (i)
increasing the total principal amount of bonds that may be issued for the projects from
$118,570,000 to $125,187,000 (and increasing the cost of specific projects by an equal
amount); (i) increasing the estimated cost of fixtures and furnishings for the Capitol Building
from $5,972,000 to $13,825,000 (such amount is to be funded through private donations or
other similar means of fundraising) and expanding the items to be funded thereby; (iii)
authorizing the Governor to implement his plan to complete the renovations of the Old
Finance Building and Washington Building projects; and (iv) requiring the Governor to
prepare and present a plan to the Chairmen of the Senate Finance and Rules Committees and
House Appropriations and Rules Committees on or before December 1, 2004 for the
demolition of derelict buildings and development of office and parking facilities on state-
owned property bounded by 8th, 9th, and Broad Streets in the City of Richmond.

Fiscal Impact (seeltem 8)
Budget amendment necessary: No. These projects are included in HB/SB29 as introduced.

Fiscal implications: This proposal (1) increases the projected amount of bond authorization
for the Capitol Square renovations, (2) increases the amount of funds expected to be raised
through private donations, (3) authorizes the renovation of the Washington Building and the
expansion and renovation of the Finance Building, and (4) requires the Governor to prepare
and present a plan for the demolition of derelict buildings and devel opment of office and
parking facilities on the state-owned property bounded by the 8", 9", and Broad Streets.

Increase in bond authorization. The proposal increases the total amount of the Capitol
Square renovation projects to be funded by the Virginia Public Building Authority by
$6,617,000. Thisincrease includes $9,240,000 to fund additional requirements to remove
and replace the stucco exterior, renovate the existing mechanical tunnel, correct structural
problems, and mitigate hazardous materials. Thisincreaseis partially offset by a savings of
$2,623,000 in the estimated contract cost for the Washington and Finance Buildings. The
debt service for the $6,617,000 isincluded in HB/SB29 as introduced.




Increase in private funding. The proposal increases the amount of private funding expected
from private donations or other similar means of fundraising by the Virginia Capitol
Preservation Foundation, a 501c3 foundation. In addition, the use of these private fundsis
expanded to include historic finishes, landscaping, art and artifact restoration, educational
exhibits, and related purposes as well as fixtures and furnishings. A $9.7 million increase is
included in HB/SB29 as introduced.

Construction of Washington and Finance Buildings. This proposal includes authorizing the
Governor to enter into a comprehensive construction agreement with a private entity under
the Public-Private Education Facilities and Infrastructure Act of 2002. Thisactionisaso
included in language in the introduced version of HB/SB29. The funding for these projectsis
included in the revised debt-financing totals of the Capitol Square Preservation Act of 2003.

Future development of property bounded by 8", 9", and Broad Streets. This proposal
requires the Governor to prepare and present a plan for the demolition of derelict buildings
and development of office and parking facilitiesin this area and to address the feasibility of a
publie private partnership. HB/SB29 includes similar language. DGS can absorb any costs
associated with developing the plan.

9. Specific agency or political subdivisions affected: Department of General Services,
Department of Treasury, Virginia Public Building Authority, Virginia Capitol Preservation
Foundation

10. Technical amendment necessary: No

11. Other comments: This proposal issimilar to SB 36.
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