Department of Planning and Budget
2003 Fiscal Impact Statement

. Bill Number SB 774

House of Origin || Introduced [ ] Substitute ~ [_] Engrossed
Second House [ ] In Committee [_] Substitute ~ [X] Enrolled

. Patron Lambert

. Committee Passed Both Houses

. Title VRA,; financing of airport projects and collection of local obligations

. Summary/Purpose: The bill would clarify that there exists in the @monwealth a critical

need for additional sources of funding to finance airport facilities, and would enhance the
ability of the Virginia Resources Authority to collect local obligations due the Commonwealth
by broadening the types of agreements that tb&Arity and localities may enter into.

. Fiscal impact: None. This bill is primarily technical in nature. (The Authority received
authorization to finance airport projects in 1998.)

. Budget amendment necessaryNo.
. Fiscal implications: See tem 6.

. Specific agency or political subdivisions affectedVirginia Resources Authority; all local
governments.

10. Technical amendment necessaryNo.

11.Other comments: None.
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