Virginia Retirement System
2003 Fiscal Impact Statement

1. Bill Number HB1717
House of Origin X Introduced ~ [_] Substitute <] Engrossed
Second House  [X] In Committee [_] Substitute ~ [X] Enrolled

2. Patron Cox
3. Committee Finance
4. Title VRS Military Service Credit

5. Summary/Purpose:
Virginia Retirement System; credit for service in the armed forces. Changes
the requirements under whighmember may receive retirement credit for service in the armed
forces to conform to requirements under federal law. Under Virginia law, a member may
receive retirement credit at no cost for service in the armed forces if the
member (i) was on leave obaence from a covered position, (ii) was not
dishonorably discharged, (iii) has not withdrawn his accumulated contributions,
and (iv) has reentered service in a covered position within 1 year of discharge
from the armed forces. However, under Virginia |aatirement credit is not
granted for service in the armed forces for reenlistments that follow the
cessation of hostilities. Federal law, however, provides that any service in
the armed forces, when performed on a leave of absence, is eligible for
retirement credit upon a person's reemployment with his employer, regardless of
whether the service is in wartime.

6. No Fiscal Impact

7. Budget amendment necessariNo

8. Fiscal implications: None

9. Specific agency or political subdivisions affectedVRS
10. Technical amendment necessaryNo

11.Other comments: This bill was requested by the VRS Board of Trustees and make Virginia
law consistent with Federal law.
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