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2003 SESSION

INTRODUCED

031992948
HOUSE BILL NO. 2490
Offered January 8, 2003
Prefiled January 8, 2003
A BILL to amend and reenact § 58.1-901 of the Code of Virginia, relating to estate taxes.

Patrons—Tata, McDonnell, Abbitt, Albo, Athey, Black, Bolvin, Broman, Byron, Callahan, Cole,
Cosgrove, Cox, Devolites, Drake, Dudley, Gear, Hargrove, Howell, Hugo, Hurt, Janis, Joannou,
Kilgore, Landes, Lingamfelter, Louderback, Marrs, Marshal, D.W., Marshall, R.G., McDougle,
Morgan, Nixon, O'Bannon, Oder, Orrock, Parrish, Purkey, Rapp, Reese, Rollison, Rust, Saxman,
Sherwood, Suit, Ware, Weatherholtz, Welch and Wright; Senators. Bolling, Colgan, Hawkins, Martin,
Newman, Norment, Reynolds, Stolle, Stosch, Trumbo, Wagner and Watkins

Referred to Committee on Finance

Be it enacted by the General Assembly of Virginia:

1. That §58.1-901 of the Code of Virginia is amended and reenacted as follows:

§58.1-901. Definitions.

As used in this chapter, unless the context clearly shows otherwise, the term or phrase:

"Decedent” means a deceased person.

"Federal credit" means the maximum amount of the credit for state death taxes allowable by § 2011
of the United States Internal Revenue Code of 1954, as amended or renumbered, or successor provision,
in respect to a decedent's taxable estate. The term "maximum amount” shall be construed as to take full
advantage of such credit as the laws of the United States may allow. Ha no event; however; shall such
amount be tess than the federa eredit elowable by 52011 of the hnterng Revenue Code as H odsted on
Jandary 4 1948:

"Gross estate’ means "gross estate” as defined in § 2031 of the United States Internal Revenue Code
of 1954, as amended or renumbered, or the successor provision of the laws of the United States.

"Nonresident” means a decedent who was domiciled outside of the Commonwealth of Virginia at his
death.

"Personal representative” means the personal representative of the estate of the decedent, appointed,
gualified and acting within the Commonwealth, or, if there is no persona representative appointed,
qualified and acting within the Commonwealth, then any person in actual or constructive possession of
the Virginia gross estate of the decedent.

"Resident” means a decedent who was domiciled in the Commonwealth of Virginia at his death.

"State" means any state, territory or possession of the United States and the District of Columbia

"Taxable estate” means "taxable estate” as defined in § 2051 of the United States Internal Revenue
Code of 1954, as amended or renumbered, or the successor provision of the laws of the United States.

"Vaue' means "value' as finadly determined for federal estate tax purposes under the laws of the
United States relating to federal estate taxes.

Any reference in this chapter to the laws of the United States relating to federal estate and gift taxes
means the provisons of the Internal Revenue Code of 1954, and amendments thereto, and other
provisions of the laws of the United States relating to federal estate and gift taxes, as the same may be
or become effective at any time or from time to time.

2. That this act shall apply to estates of persons who die after December 31, 2003.
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