Department of Planning and Budget
2002 Fiscal Impact Statement

1. Bill Number: SB344
House of Origin ~ [X] Introduced [_] Substitute [ | Engrossed
Second House || In Committee [_] Substitute [ _] Enrolled

. Patron Chichester
. Committee Finance

. Title Budget; longterm financial plan.

5. Summary/Purpose:
Requires the Governor to submit by December 15 of each year adomgfinancial plan
providing a sixyear financial outline consisting of estimates of (i) anticipated general fund
revenue, (ii) anticipated revenues for each of the major nongeneral funds, and (iii) the amount
of funding needed by each secretariat, forregear.

6. Fiscal Impact Estimates are Not Available.

6a. Expenditure Impact:
Fiscal Year Dollars Positions Fund

200102 See ltem 8
200203
200304

6b. Revenue Impact:
Fiscal Year Dollars Positions Fund

200102 See Iltem 8
200203
200304

7. Budget amendment necessary:
No.

8. Fiscal implications:
Requires a budget development process on an annual basis in addition to that already in place
for the regular biennial budget. There will be an additional cost to Department of Planning
andBudget and to the agencies to implement a new budget development process, the amount
of which cannot be determined at this time.

9. Specific agency or political subdivisions affected:
The Department of Planning and Budget and all state agencies.

10. Technical amendment necessary:
No.
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11.Other comments:
The bill continues the present revenue projection process mandated by 8@ df the Code
and adds to it a requirement for a funding projection for each secretariat, based on the
procedure specified in § 22504. The bill repeals current § 21503 and replaces it with §
2.2-1503.1. The bill leaves in place the current §8-2304 for the regular biennial budget.
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