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INTRODUCED

024206696
1 HOUSE BILL NO. 1045
2 Offered January 9, 2002
3 Prefiled January 9, 2002
4 A BILL to amend and reenact § 55-79.78 of the Code of Virginia, relating to the Condominium Act;
5 officers.
6 ––––––––––

Patrons––Darner and Crittenden
7 ––––––––––
8 Referred to Committee on General Laws
9 ––––––––––

10 Be it enacted by the General Assembly of Virginia:
11 1. That § 55-79.78 of the Code of Virginia is amended and reenacted as follows:
12 § 55-79.78. Officers.
13 A. If the condominium instruments provide that any officer or officers must be unit owners, then any
14 such officer who disposes of all of his units in fee and/or for a term or terms of six months or more
15 shall be deemed to have disqualified himself from continuing in office unless the condominium
16 instruments otherwise provide, or unless he acquires or contracts to acquire another unit in the
17 condominium under terms giving him a right of occupancy thereto effective on or before the termination
18 of his right of occupancy under such disposition or dispositions.
19 B. If the condominium instruments provide that any officer or officers must be unit owners, then
20 notwithstanding the provisions of subsection (a) of § 55-79.50, the term "unit owner" in such context
21 shall, unless the condominium instruments otherwise provide, be deemed to include, without limitation,
22 any director, officer, partner in, or trustee of any person which is, either alone or in conjunction with
23 another person or persons, a unit owner. Any officer who would not be eligible to serve as such were he
24 not a director, officer, partner in, or trustee of such a person, shall be deemed to have disqualified
25 himself from continuing in office if he ceases to have any such affiliation with that person, or if that
26 person would itself have been deemed to have disqualified itself from continuing in such office under
27 subsection A were it a natural person holding such office.
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