VIRGINIA ACTSOF ASSEMBLY -- 2002 SESSION

CHAPTER 501

An Act to amend and reenact 88 2.2-2261, 2.2-2263 and 2.2-2270 of the Code of Virginia, relating to
the Virginia Public Building Authority; powers and duties.

[S 250]
Approved April 5, 2002

Be it enacted by the General Assembly of Virginia:

1. That 88 2.2-2261, 2.2-2263 and 2.2-2270 of the Code of Virginia are amended and reenacted as
follows:

§ 2.2-2261. Virginia Public Building Authority created; purpose; membership; terms; expenses; staff.

There is created a political subdivision of the Commonwealth to be known as the "Virginia Public
Building Authority." The Authority is created for the purpose of constructing, improving, furnishing,
maintaining, acquiring, financing, refinancing, and operating public buildings for the use of the
Commonwealth (heretofore or hereafter constructed), state arsenals, armories, and military reserves, state
ingtitutions of every kind and character (heretofore and hereafter constructed), additions and
improvements to land grant colleges, state colleges, universities and medical colleges, and the purchase
of lands for rehabilitation purposes in connection with state institutions and for use of state colleges, and
museum facilities for a trust instrumentality of the United States, and the purchase of lands for the
development of public buildings that may be authorized by the General Assembly in the future, the
acquisition of items of personal property for the use of the Commonwealth, the financing or refinancing
of capital projects that benefit the Commonwealth and any of its agencies, authorities, boards,
departments, instrumentalities, ingtitutions, or regional or local authorities, and the financing or
refinancing of reimbursements to localities or regienal jail autherities governmental entities of all or any
portion of the Commonwealth's share of the costs for jait capital projects made pursuant to §5-53-1-80;
53:1-8%1; 53:1-82; or 8-53-1-95-19- other applicable provisions of Virginia law, and the refinancing of (i)
bonds obligations issued by other state and local authorities or politica subdivisions of the
Commonwealth where such bends obligations are secured by a lease or other payment agreement with
the Commonwealth or (ii) the Commonwealth's obligations under such leases or payment agreements
(eny and all of the foregeing being herein ealled “prejects), the purpose and intent of this article being
to benefit the people of the Commonwealth by, among other things, increasing their commerce and
prosperity.

The Authority shall be comprised of the State Treasurer or his designee, the State Comptroller, and
five additional members appointed by the Governor, subject to confirmation by the General Assembly,
who shall serve at the pleasure of the Governor. Unconfirmed appointments shall expire thirty days after
the convening of the General Assembly. Members of the Authority shall be entitled to no compensation
for their services as members, but shall be reimbursed for all reasonable and necessary expenses incurred
in the discharge of their duties as provided in § 2.2-2825. The term of each member appointed by the
Governor shall be five years.

Vacancies in the membership of the Authority shal be filled by appointment for the unexpired
portion of the term. The Governor shall designate one member of the Authority as chairman. The
Department of the Treasury shall serve as staff to the Authority.

§ 2.2-2263. Powers and duties of Authority; limitations.

A. The Authority is granted all powers necessary or convenient for carrying out its purposes,
including, but not limited to, the following powers to:

1. Have perpetua existence as a corporation.

2. Sue and be sued, implead and be impleaded, complain and defend in al courts.

3. Adopt, use, and alter at will a corporate seal.

4. Acquire, purchase, hold and use any property, real, personal or mixed, tangible or intangible, or
any interest therein necessary or desirable for carrying out the purposes of the Authority; lease as lessee,
with the approval of the Governor, any property, real, personal or mixed, or any interest therein for a
term not exceeding ninety-nine years at a nominal rental or at such annual rental as may be determined;
with the approval of the Governor, lease as lessor to the Commonwealth and any city, county, town or
other political subdivision, or any agency, department, or public body of the Commonwealth, or land
grant college, any project at any time constructed by the Authority and any property, real, personal or
mixed, tangible or intangible, or any interest therein, at any time acquired by the Authority, whether
wholly or partially completed; with the approval of the Governor, sell, transfer and convey to the
Commonwealth, any project at any time constructed by the Authority; and, with the approval of the
Governor, sell, transfer and convey any property, real, persona or mixed, tangible or intangible, or any
interest therein, at any time acquired by the Authority.
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5. Acquire by purchase, lease, or otherwise, and construct, improve, furnish, maintain, repair, and
operate projects.

6. Adopt bylaws for the management and regulation of its affairs.

7. Fix, dter, charge, and collect rates, rentals, and other charges for the use of the facilities of, or for
the services rendered by, the Authority, or projects thereof, at reasonable rates to be determined by it for
the purpose of providing for the payment of the expenses of the Authority, the construction,
improvement, repair, furnishing, maintenance, and operation of its facilities and properties, the payment
of the principal of and interest on its bonds, and to fulfill the terms and provisions of any agreements
made with the purchasers or holders of any such bonds.

8. Borrow money; make and issue bonds of the Authority and such bonds as the Authority may
determine to issue for the purpose of refunding bends obligations previously issued by the Authority;
secure the payment of al bonds, or any part thereof, by pledge or deed of trust of al or any of its
revenues, rentals, and receipts, make such agreements with the purchasers or holders of such bonds or
with others in connection with any such bonds, whether issued or to be issued, as the Authority deems
advisable; and in general, provide for the security for the bonds and the rights of holders thereof.

The Authority shall submit an annua report to the Governor and General Assembly on or before
November 1 of each year containing, at a minimum, the annual financial statements of the Authority for
the year ending the preceding June 30. The annual report shall be distributed in accordance with the
provisions of § 2.2-1127.

9. Make contracts of every name and nature, and to execute al instruments necessary or convenient
to carry out its business.

10. Borrow money and accept grants from, and enter into contracts, leases or other transactions with,
any federal agency.

11. Have the power of eminent domain.

12. Pledge or otherwise encumber al or any of the revenues or receipts of the Authority as security
for al or any of the bonds of the Authority.

13. Do all acts and things necessary or convenient to carry out the powers granted to it by law.

14. Acquire, by assignment from the Commonwealth or the Virginia Retirement System, all
contracts, including those that are not completed, which involve constructing, improving, furnishing,
maintaining, and operating the structures, facilities, or undertakings similar to those designated herein as
projects.

15. Enter into contractual agreements with localities or regional jail autherities governmental entities
undertaking a jai capital project that benefits the Commonwealth for which the financing or refinancing
of reimbursements of all or any portion of the Commonwealth's share of the costs of such project will
be made pursuant to subsection A 3 of 853:1-82.2 other applicable provisions of Virginia law.

B. The Authority shall not undertake or finance or refinance any projects that are not specificaly
included in a bill or resolution passed by a majority of those elected to each house of the Genera
Assembly, authorizing such projects or the reimbursement of all or any portion of the Commonwealth's
share of the costs of such projects and, as to any project relating to a public institution of higher
education in Virginia, not specificaly designated by the board of visitors of that institution as a project
to be undertaken by the Authority.

C. Except as otherwise provided by law, when projects are to be constructed, improved, furnished,
maintained, repaired or operated for the use of any department of the Commonwealth, no plans or
specifications therefor shall be presented for quotations or bids until the plans and specifications have
been submitted to and approved by the Department of General Services and any other department of the
Commonwealth having any jurisdiction over the projects, so that the project will conform to standards
established by such departments.

§ 2.2-2270. Revenue refunding bonds; bonds for refunding and for cost of additional projects.

The Authority may provide for the issuance of revenue refunding bonds of the Authority for the
purpose of refunding any bends obligations then outstanding which have been issued under the
provisions of this article or by other state and local authorities or political subdivisions of the
Commonwealth where such bends obligations are secured by a lease or other payment agreement with
the Commonwealth, including the payment of any redemption premium thereon and any interest accrued
or to accrue to the date of redemption of the bends obligations, and, if deemed advisable by the
Authority, for the additional purpose of constructing improvements, extensions, or enlargements of the
project in connection with which the bends obligations to be refunded have been issued. The Authority
may provide by resolution for the issuance of its revenue bends abligations for the combined purpose of
(i) refunding any bends obligations then outstanding that have been issued under the provisions of this
article or by other state and local authorities or political subdivisions of the Commonwealth where such
bends obligations are secured by a lease or other payment agreement with the Commonwealth, including
the payment of any redemption premium thereon and any interest accrued or to accrue to the date of
redemption of the bends such obligations, and (ii) paying all or any part of the cost of any additional
project or any portion thereof. The issuance of the bonds, the maturities and other details thereof, the
rights of the holders thereof, and the rights, duties and obligations of the Authority shall be governed by
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the provisions of this article insofar as they may be applicable.
2. That an emergency exists and this act is in force from its passage.



