Department of Planning and Budget
2001 Fiscal Impact Statement

1. Bill Number SB 1402
House of Origin [ ] introduced X Substitute [] Engrossed
Second House [ ] I1n Committee [_] Subsitute [ ] Enrolled

2. Patron Ruff
3. Committee Locd Government

4. Title Virginia Resources Authority; public safety facilities and the remediation of
contaminated properties

5. Summary/Purpose: The hill would add public safety facilities and the remediation of brownfields and
contaminated properties to the list of projects that may be financed through the Virginia Resources
Authority.

6. Fiscd Impact: Seeltem 8.

7. Budget amendment necessary: No.

8. Hscd implications While the bill could impact the types of projects financed through the Virginia
Resources Authority, it would not affect the total amount of projects financed. The Authority’s
current mora obligation debt limit is $550 million. The Authority does not anticipate that this

legidation would result in any sgnificant increases in its adminigrative costs or workload.

9. Specific agency or paliticd subdivisons affected: Virginia Resources Authority; dl locd
governments.

10. Technicd amendment necessary: No.

11. Other comments: SB 1232, which has passed the Senate, would increase the Authority’ s moral
obligation debt limit from $550 million to $300 million.
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