Department of Planning and Budget
2001 Fiscal Impact Statement

1. Bill Number HB2699
House of Origin [ ] introduced  [] Substitute X Engrossed
Second House [ ] In Committee [] Substitute [] Enrolled

2. Patron Cdlahan
3. Committee Interstate Cooperation
4. Title Chesgpeake Regiond Olympic Games Compact

5. Summary/Purpose Thishill creates the Chesapeake Regiond Olympic Games Compact between
the Commonwedth of Virginia, the State of Maryland (including the City of Bdtimore), and the Didrict
of Columbiafor the purpose of hogting the 2012 Olympic Games. The Regiond Authority will comeinto
exigence when and if, and only if, the Washingtor/Batimore Regiond 2012 Codlition is avarded the
2012 Olympics. The 2012 Olympics will be awarded by the International Olympic Committee in 2005.

6. Fiscal Impact Estimates. Seeltem 8.
7. Budget amendment necessary: No

8. Fiscal implications. Signatories to the Compact agree to ensure that necessary facilities and
trangportation improvements are built; provide access to existing state/city-controlled facilities and other
important resources; provide adequate security, fire protection, and other government related services at
areasonable cost; and assume liability incurred by the Regiond Authority not covered by insurance
(Virginiawould be responsible for 19 percent ($33.25 million) of the Authority’s $175 million liability).
The Organizing Committee for the Olympic Games will provide reasonable funds for the operation of the
Regiond Authority.

9. Specific agency or political subdivisions affected: Commonwedlth of Virginia

10. Technical amendment necessary: No

11. Other comments. The engrossed hill changes the compodtion of the voting membership of the
Authority. Virginid s voting membership on the Authority increases from two to three members while the

Organized Committee for the Olympics Games membership drops from two to one member.
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