Virginia Retirement System
2001 Fiscal Impact Statement

1. Bill Number HB2638
House of Origin X Introduced  [] Substitute [] Engrossed
Second House [ ] 1n Committee [] Substitute [] Enrolled

2. Patron Cdlahan
3. Committee Appropriations

4. Title Retirement; benefits for certain loca employees.

5. Summary/Purpose:
Thishill adds emergency medica techniciansto the group of locd employees digible, at loca option,

to receive specid retirement benefits (LEOS/FIRE) equivaent to the retirement benefits provided to
retired sate police officers. The bill dso mandates that fire fighters and emergency medicd
technicians be permitted to retire regardless of age after 25 years of

sarvice, without any actuaria reduction in the amount of the retirement alowance.

6. Thereisno fisca impact on the Commonwedth resulting from thisbill. Thereis, however, afiscd
impact on politica subdivisons participating in the VRS that have full time sdlaried firefighters and
emergency medicd technicians.

7. Budget amendment necessary: None

8. Hscd implications VRS does not have sufficient information available to determine the fiscd impact
of thisbill on locdities.

9. Specific agency or palitical subdivisons affected: Locdlities participating in the VRS tha have full
time salaried firefighters and emergency medicd technicians.

10. Technicd amendment necessary: Thereisaconflict inthishill. Current law providesthat locdlities
may elect to provide specia benefits equivaent to those of State Police officers. The amendmentsadd a
new group, emergency medicd technicians, aswell as the previoudy digible groupsto that eection
procedure. However, in lines 27-31, the bill overrides that €ection and requires the locdlity to provide
unreduced benefits to firefighters and emergency medica technicians after 25 years of service, regardiess
of age. The bill does not need both an option and a mandate in the same paragraph.

Thisbill resultsin a benefit structure more favorable than those provided to State Police officers. This hill
inits current formis not clear asto the leve of benefits payable to firefighters and emergency medica
technicians.

11. Other comments. None
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