Department of Planning and Budget
2001 Fiscal Impact Statement

1. Bill Number HB2050
House of Origin X Introduced  [] Substitute [] Engrossed
Second House [ ] In Committee [] Substitute [] Enrolled

2. Patron Albo

3. Committee Generd Laws

4. Title Public Procurement Act; preference for certain Virginia products.

5. Summary/Purpose: Thislegidation would provide a preference for goods produced in Virginia or

goods and sarvices, including congtruction, provided by Virginia persons, firms, or corporations
whenever a procurement action resultsin atie bid.

6. No Fiscal Impact.

7. Budget amendment necessary: No.

8. Fiscd implications: Although the creation of preferences can lead to higher prices for goods and
sarvices because such preferences establish criteria for bid selection other than the “lowest reponsive
and responsible bidder,” this legidation would likely have no fiscd impact because any two firmsin atie
bid stuation should have submitted the lowest responsive and responsible bids.

9. Specific agency or politicd subdivisons affected: This legidation could affect dl public bodiesin the
Commonwedlth.

10. Technica amendment necessary: No.
11. Other comments: None.
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