Department of Planning and Budget
2001 Fiscal Impact Statement

1. Bill Number HB1730
House of Origin X Introduced  [] Substitute [] Engrossed
Second House [ ] In Committee [] Substitute [] Enrolled

2. Patron Howdl
3. Committee Courtsof Justice

4. Title Charitable corporations serving as trustees of certain trusts.

5. Summary/Purpose:
Clarifies and vaidates the existing practice of some schools and charitable

corporations that now serve as trustees of various split-interest trusts and
pooled income funds. Current law prohibits most corporations from serving as
trustees of charitable trusts.

6. No Fiscal Impact

7. Budget amendment necessary: No

8. Fisca implications None

9. Specific agency or palitica subdivisons affected: State Corporation Commission
10. Technicad amendment necessary: No

11. Other comments: None
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